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MIGHT 


Secrets the brain. great boon the surgeon, and his Why will Blaenau power station 

trace and localise brain tumours and detect epileptic areas which the cannot see. about millions less build and less run than 

This work done “Cortical Electrodes”, shown the skull above, which make ordinary power station? Because AEI generators will 

possible chart brain impulses recording device. AEI worked closely with night time power into storage for use peak day time hours. 

Hospital evolve this, the most advanced equipment its kind the They will pump water uphill night and re-convert into power 


Night Saturda man goes aboard. Frank Goodall, 60, has served forty years 
midnight, when the last train passed, until dawn, laying cables for the the AEI seagoing staff over 400 Radio Officers who keep seafarers within 
electrification the railway between Gillingham, Sheerness, Ramsgate and safety ships and tankers the world over. Besides making, installing, 
Dover. Altogether some 450 miles AEI cables were installed alongside the servicing and operating radio equipment, AEI has men standing 


miles track—part contribution faster, cleaner, more frequent fly notice anywhere the world replacement 
trains between London and the South-East. operator should needed. 


stands for Associated industries Limited 


single manufacturing company uniting the people, traditions and knowledge 
such world-famous names electricity Metrovick, BTH, Siemens, Ediswan, 
Birlec and Hotpoint. With its 100,000 employees, factories, 94,500 


Britain compete the electrical markets the world. AEI resources are increas- 
ing the world’s supply electric power, AEI research finding new ways for 
people benefit from it. Every working day the year, delivers average 

£800,000 worth electrical equipment its customers. 


495 


Britain’s Largest Electrical Manufacturer stockholders, £133,000,000 capital and £208,000,000 sales last year, helping 


a 

\ 
' 

. 

a 

1 

| 

4 


Dar, Saudi Arabia, five Clark Model 305 
Gas Turbines are driving Clark Vertically-Split 
Centrifugal Compressors for the gas injection pro- 
gram the Arabian American Oil Company. Avail- 
able fuel for the turbines sour gas while ambient 
temperatures soar unusually high levels. 


The Dar injection plant draws gas from five 
gas-oil separator plants pressure 125 psig, 
compressing 2100 psig for injection. Any four 
the five series-connected, turbine-driven Clark 
compressors can provide the necessary pressure 
ratio for injection. Maximum flexibility achieved 
the dual shaft gas turbines. additional 
302 turbine drives 5600 generator 
power the gas-oil separator plants. Clark Model 305 
and 302 Gas Turbines have standard rating 
8700-9300 bhp. 


Proved dependability, minimum maintenance and 
the low installation costs experienced other users 
Clark gas turbines were important factors 
selecting the turbines and centrifugal compressors 
for the Dar plant. 
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Five Clark Model 305 Gas Turbines drive Clark vertically- 
split centrifugal compressors operating series. The station 
highly automated with only two operators required per shift. 


Whether made Europe, the Clark home 
plant the U.S.A., all units and components are 
identical and completely interchangeable. The vast 
experience Clark Bros. design, manufac- 
ture and application—is available you through 
the offices listed below. 
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long-established organisation whose are 
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The accumulated knowledge and experience many 
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lopening look Britain’s 


e 


Steelmen optimistic 


ast year, over half Britain’s exports were steel goods made from steel. 
the steel industry has vital part play our maintain 
—or improve our share world’s increasingly competitive export 
markets. 

past trends continue, the importance steel our exports likely 
grow even greater particularly very large part our steel exports 
represent clear profit the ledger. 


PAID FOR TIMES OVER 


result its post-war development 
progra will have cost over 


industry needs only marginal imports 
pig iron, scrap and But view the 
limit the supplies scrap and the 
reserves home ore, will become 
increasingly dependent imported iron 
ore. Manganese ore and ferro-alloys have 

also come from abroad. These 
cost about million. 


But this more than paid for direct 
iron and steel alone value £187 


costly plant found more highly developed 
steel industries. 

Britain should not find difficult hold her 
present share world exports least 
for the next five years. 

World steel exports will probably about 
million tons 1965: Britain keeps her 
share this total, her steel exports will rise 
about annually rather faster 
than exports. 


PRICES 


British manufacturers goods made from steel 
pay less for home-produced than their 
opposite numbers America and Germany. 
This gives them important advantage the 


export 

future will hold still greater oppor- 
tunities for British exports, the 
under-developed areas the world. The 
successful will those who are 
themselves changing needs 
meeting the challenge the 


Allowing debit for our modest indirect 
imports steel, the steel overseas 
are about times great its 
overseas payments. 


WORLD-WIDE TREND 


Until the 1914 war Britain prospered 
exporting coal and cotton textiles. Increasing 
use oil, and the development textile 
industries abroad, reduced the demand for 
Britain’s coal and cloth. Over the last years 
have had make drastic changes the 
whole structure our trade. 

The shift has been goods such 
chemicals, machinery, ships, cars and 
port equipment mainly goods made from 
steel, 


STEEL STEEL 


Steel exports such have not nearly 
steeply. many newly independent 
countries the possession steel works, almost 
much airline, the status symbol 
the nation which has arrived. 

This means increasing competition export 
markets. But developed 


modern steel industry 


New York June. That’s when Americans 
will rolling their thousands the 
British Exhibition. And there see 
eye-opening display what Britain’s 
industry can do. 

Britain led the world creating plentiful 
low cost stecl. was 
Bessemer, who inventing ‘his “converter” 
turned steel from rarity into everyday 


necessity. 
Another dis- 
covered stainless steel. 


But the accent will the modern 
developments that are putting Britain right 
the forefront steelmaking progress 

One the highlights the Exhibition will 
‘Ajax’ new type British steel furnace 
that giving record outputs, above 


New alloy have been developed for 
use atomic reactors including boron steel, 
which absorbs neutrons. 

Visitors the Exhibition will learn about 
some the superb things made nowadays 
with British from sports cars radio 
from precision tools jet 
engines. The steel industry will show the 
vital contribution making Britain’s 
present-day prosperity. 


Atomic reactor Dounreay, Scot 

described the most complicated stainless stee 

vessel ever This and British 
the British Exhibition, 


New 
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IRON AND STEEL FEDERATION 


ISSUED THE BRITISH 


the Nation 
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Roses All the Way? 


HIS issue The Economist goes early press because the time when 

would normally appearing the streets London, 
morning, many those streets will closed commercial traffic the 

British people makes holiday. The great mass the nation are rightly treating 
the wedding the Princess Margaret splendid, warm, human, sentimental, 
and occasion only the very narrow circles which dull pedants 
and some parliamentarians frequent that one hears quibbling complaints about 
the price the rosebuds the ceremonial and against the national 
candy-floss. this matter, this newspaper unashamedly the side the 
rejoicing majority, and for soberly considered reasons well sentimental ones. 

Let the bells ring joyfully and expansively. those who argue that cele- 
brating this wedding the British people make too much fuss over intrinsically 
small event, Walter Bagehot said all that needed said ninety years ago: 

All but few cynics like see pretty novel touching for moment the 
dry scenes the grave world. princely marriage the brilliant edition 
universal fact, and, such, rivets royal family introduces 
irrelevant facts into the business government, but they are facts which speak 
men’s bosoms. Accordingly, long the human heart strong and 
the human reason weak, royalty will strong because appeals diffused 
feeling, and Republics weak because they appeal the understanding.” 

The crowds along the wedding route, and the even larger crowds around the 
television sets, are playing important largely unconscious part 
constitutional organism. organism that has served the country almost 
unbelievably well these last hundred years tumultuous change. has enabled 


British people canalise certain filial paternal maternal feelings—which 


are inseparable from the process being governed—into separate and dignified 
sector our governing system. Republican forms government, which are 
usually first proclaimed stage aroused emotion but intellectual under- 
development (as the United States, Ghana, Afrikaanerdom), have increas- 
ingly had canalise those feelings their ruling politicians, thereby risking 
either deadening disastrous results. 

much for the reasons for rejoicing any royal 
would timid, however, deny that this particular wedding has raised second 
and more interesting (because more novel) issue for our governing system face. 
The precedent set this marriage that Princess, who also cynosure 
royalty’s magnificent play, marrying commoner, and artistic one that. 
course there change here, and would false history pretend that only 
the ghosts dead snobs could regret it. matter common supposition 
that there has been whinnying court all across Europe the 
widespread assumption that some foreign royalties have refused invitations 
this wedding because they not want their own daughters get the idea that 
they can marry whom they please. matter historical fact that the writings 
dead constitutional authorities and thinkers show that some the ablest 
them would also have been apprehensive the innovation. The Economist, 
which these matters naturally looks back mere ninety years the writings 
its own greatest editor, must admit that this includes Bagehot. 

wise Court, Bagehot’s view, one which stands aloof from the rest 
the London world, and which has but slender relations with the more amusing 
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parts it.” For, judged sternly, words that have doubt 
been quoted whispers any court advisers 
who have dug them up: 

The light nothings the drawing room and the grave 
the office are different from one another two human occupa- 
tions can be. There naturalness uniting the two; the 
end always is, that you put man the head society who 
very likely remarkable for social defects, and not eminent 

social merits. 

Bagehot believed that the English are remarkable for having 
great deal the lower sort ambition and envy,” and that 
the highest conspicuous life were thrown open 
public competition, this low sort ambition and envy would 
fearfully increased.” 

The and ambition which Bagehot wrote were pur- 
veyed ‘in his day word mouth among the upper ten 
thousand society. They are purveyed our day the 
gossip columnists British and foreign newspapers 


audience many thousand times larger than that. That 


out the main problem which might loom behind this marriage 
those whose role look after the functioning the 
dignified part the British constitution. But should not 
casting blight upon the real delight felt the 
masses occasion. The task all concerned 
show that the British social revolution now old enough 
and wise enough and enough treat this sort 


what that the timorous would prefer? That royalty 
should not allowed ordinary contact with any but its 


own former (but now narrowing) stratum society? that, 


once has made broader contacts, should not allowed 
feel the same emotions other human beings? The challenge 
set the problems surrounding this marriage threefold. 
First, the bridegroom himself, who today strides between 
two worlds. The world leaving one where ordinary 


Frayed End 
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mortals worth their salt guide their actions their own ideas, 
enthusiasms, judgments, and conceptions charity—which 
not (and, least among the young, should not) exclude 
occasional puckish unconventionality and reasonable attach- 
ment the main chance. The world now enters one 
where actions need guided much more continuously 
unobtrusive sense public duty, which perhaps more 
easily inherited than explained. But that does not mean that 
cannot assimilated young man with nous. 

Secondly, there will challenge after this wedding the 
advisers royalty. They have social innovation handle, 
and there are two pitfalls into which they could fall the 
process. One would pretend that there innovation, 
and insist that the new public figure should made fit 
exactly the orthodox mould. This would great mis- 
take, and one that traditionalist advisers seem only too 
liable make. there any real reason, for example, why 
Princess Margaret’s husband should not allowed some 
measure continue with the artistic profession which 
skilled, the same way Princess Elizabeth’s husband 
first continued with his naval The other mistake 
would for royal advisers take such fright the innova- 
tion hide its perpetrators out sight. there appeared 
significant and carefully arranged diminution the 
popular Princess’s public role, this could have nationally 
divisive effect, because many people would resented. 

The third challenge the press and other organs 
public opinion and here one can only express hope. 
seems express the same words The 
Economist used closing its comment the last royal wed- 
ding. When the bells have stopped ringing and the celebra- 
tions are over and the crowds are gone, one may hope that 
the loyalty and affection which London and the whole Empire 
have been demonstrating there will added element 
delicate consideration for that private life which even 
Princesses and their are entitled. 


Will Menderes stop stifling the young Turkish 
democracy before too late? 


hardly necessary underline the irony the situation 

which the Nato foreign ministers found themselves 
when they met Istanbul last Monday exchange ideas 
about the summit meeting. Representatives organisation 
devoted primarily the preservation freedom, 
they found themselves guests member country city 
under martial law, with armed troops almost every street 
corner, with schools and universities closed, with the press 
gagged, and outside their conference building, row tanks 
demonstrators shouting Presumably the 
Turkish government was apprehensive that those responsible 
for the demonstrations last week Istanbul (and Ankara) 
against the government might try redouble their efforts 
this week order take advantage the free publicity pro- 
vided the presence the Nato ministers. may have 
preventing further serious disturbances; but 
imagine more vivid illustration the Turkish 


difficulties than this demonstration repressive 
zeal against its own people. 

Zorlu, the Turkish foreign minister, told the Nato 
council that the crisis had been caused handful youths 
exploited certain groups for their selfish political ends 
Menderes has gone further and has more than once cate- 
gorically accused the Opposition trying incite the people 
revolt. Neither, naturally, has cared suggest that some 
the own policies might lie the root the 
trouble. Yet, however widely narrowly based the responsi- 
bility for the present disturbances may be, plain that 
Turkey will not recover from its present state acute political 
tension long the Menderes government maintains its 
present policies and attitudes. 

The source Turkey’s difficulties can traced the fact 
that over the past half-dozen years the government has in- 
creasingly behaved did not intend abide the demo- 
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power hook crook. This may indeed unfair 
Menderes; but the impression has come give. The 
prime minister may believe, sincerely and genuinely, that 
knows what best for Turkey. But his policies, particularly 
his economic ones, are highly controversial. They can 
criticised ill-judged intention and inefficient execution, 
placing the political advantage before the 
country’s long-term needs. 

The criticism has come, not only from the 
political opponents, but also from dispassionate international 
experts whose chief concern that the funds for which they 
are responsible should put good use; and the argument 
cannot accepted that, without the curtailment political 
freedom, sound and efficient rule would impossible. 
spite serious shortages and other difficulties few years ago, 
economic development has gone forward consider- 
ably under Menderes’s government. But the better times 
that Turkey present enjoying are due more the pressure 
applied international experts holding the purse strings 
foreign aid than the curtailment the factious activities 
the Opposition. 

Yet, order shield its controversial policies from legiti- 
mate criticism and discussion, the government has, over the 
years, steadily curtailed many the generally accepted demo- 
cratic freedoms. Its suppression criticism the press and 
its imprisonment journalists have become notorious. 
has sought interfere with the independence the univer- 
sities and the judiciary, and times impede the activities 
the Opposition, both inside and outside parliament. 
final defiance democratic ways, which sparked off the dis- 
turbances, was the decision last month suspend all political 
activity for three months while parliamentary commission, 
drawn entirely from the ruling Democrat party, investigated 
the Opposition’s allegedly subversive and illegal activities. 


HIS Commission can suspend all normal judicial processes, 

close down newspapers, and organisations, and 
keep people prison without trial. What credence can 
given the findings court thus constituted and with 
such near-dictatorial powers, sitting judgment its own 
political rivals? there really case against the Opposition, 
why can not submitted the judiciary the normal 
way? The government has only itself blame many people, 
both inside and outside Turkey, begin wonder, fairly not, 
whether its ultimate aim not the ending the democratic 
system. doubt the Opposition, both politicians and the 
journalists, have acted intemperately. doubt they would 
not behave exemplars democratic virtue even under the 
most favourable circumstances; but they see their freedom 
action and expression progressively cut down, not 
surprising that they should hit back with equal lack 
discrimination. 

can argued that, some extent, the Turks are the 
victims their own early promise. Ten years ago the Peoples’ 
Republican party, founded Atatiirk, was soundly defeated 
the polls; accepted its defeat and allowed the Democrat 
party, led Menderes, take over. This peaceful trans- 
ference power was widely hailed evidence 


early political maturity; ever since Turkey has been accepted 
fully-fledged democracy and judged accordingly. Ten 
years enough time which learn the democratic 
ropes; and one remembers how young Turkish democracy 
is, easier understand what has lately been happening— 
but not excuse it. 


are many factors today that should positively favour 
the development stable democracy Turkey. There 
proliferation small parties, and consequently likeli- 
hood succession weak coalitions. There large and 
active Communist party (or, for that matter, any party the 
extreme Right) occupying large proportion seats the 
parliament and throwing spanners into the parliamentary 
machine. The two main have common background 
and inspiration Kemal Atatiirk and his revolution—although 
the Opposition may contend that the government, its 
substantial help the religion, betraying the 
Kemalist tradition and encouraging reaction. 

What needed—and Turkey means the only 
country suffer from this lack—is more tolerance and more 
willingness the part the ruling party accept criticism 
and face the possibility losing both the glory and the 
perquisites with the acceptance criticism 
even though may sometimes intemperate, always the 
condition democratic rule. And Menderes does not 
manage display more these virtues, may yet find the 
army thrusting them upon him—although now has 
carefully dissociated itself 

Turkey’s Nato allies, any rate, must 
Menderes has seen the warning light. They have this week 
been given illuminating insight into domestic 
troubles. And although (like the Commonwealth members) 
they are chary enquiring into each other’s private affairs, 
they cannot have failed reflect the possible bad effect 
these Turkey’s value ally. would wrong 
exaggerate this, since one thing upon which all Turks agree 
their determination repel any Soviet infiltration attack. 
Yet Turkey either going through period internal 
storm and stress, battened under tight dictator- 
ship, can hardly remain satisfactory and effective 
member the alliance has hitherto been reckoned and 
the United States government and Congress may not consider 
quite such suitable base for American rockets quite such 
worthy recipient economic aid. 

Menderes may reckon that flirtation with the Russians 
—he due visit Moscow July—will restore his value 
the eyes his allies well providing him with some sub- 
stantial material benefits. should rather reflect that 
those the top their form who tend get the most out 
their visits Moscow; July obviously getting 
into deep waters home, the Russians may well feel more 
their interest push him farther than give him 
helping hand. 
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THE COMMONWEALTH 


Shadow 


question confronting the Commonwealth Conference the 
future the conference system itself. These meetings used 
described term that correctly emphasised their 
deliberate informality but the number member governments 
grows, procedural formality liable develop and destroy the 


atmosphere relaxed privacy and frankness which has given the 


their unique value. This year eleven governments are 
represented. They will welcoming Nigeria the club 
October, and Sierra Leone, was announced this week, April 
27th next year they will have consider the special position 
Cyprus, wishes join the Commonwealth. 

These three countries the diversity size and status 
the independent countries which may become eligible over the 
next few years. terms population, British Guiana and Mauri- 
tius, for example, are slightly larger than Cyprus; the three 
African territories are each larger than Ghana; the Federation 
the West Indies not much smaller. Within five years, 
many twenty independent Commonwealth countries may wish 
send prime ministers, presidents, the talks one cannot 
precise, for some existing federations might dissolve into 
sovereign components, while others might come into being. 

But cighteen is, according one Parkinson’s laws, the critical 
limit membership for any truly effective committee. Once past 
that point, the gathering becomes formal assembly, and inner 
emerges which thereafter tends take all the vital decisions, 
turn expands and yields new inner group. The 
question before the premiers whether allow this happen 
naturally, and leave the composition the inner group events 

decide, whether try lay down qualifications for member- 
ship the conference now. The cases Cyprus and Sierra Leone 
seem germane. The admission Cyprus (which Britain desires) 
would open the door for other small islands and city-states, like 
Singapore. the other hand there idea, vaguely attributed 
Nkrumah, that population two million could taken 
the lower limit for automatic admission the conferences. This 

would let Sierra Leone not exclude New Zealand) and 
four five more emerging dependencies—the West Indies, and 
several African pass the test. 


HOSE who would like some line drawn now are revolving 

schemes whereby large membership the Commonwealth 
itself (which nobody wants limit) could reconciled with 
limitation Commonwealth conferences size permitting 
informality. One suggestion that there should one group 
countries always participating the talks, and another group which 
would get invitations rotation, rather like the permanent and non- 
permanent members the Security Council. Presumably, 
the system, the non-permanent participants would 
represent regional other suitable groupings the 
smaller Commonwealth countries. One about such 
scheme that the number permanent members would nearly 
great that the non-permanent group, contrast the 
numerical relations between the Security Council and the 
Assembly. 

this difficulty, has been suggested that the conference 
should develop distinction between “cabinet” and 
ment”; some premiers would the Commonwealth govern- 
ment” but would not attend the unless asked 
because the special needs the agenda. The difficulty here 
that meetings are too infrequent preserve the status non- 
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cabinet members. Already, however, there are sub-committees 
within the existing conference which only certain premiers attend 
for example, the “defence group” hold meetings which the 
members such India, Ceylon, and Ghana 
not come. This system might develop within very large, and 
almost purely formal, plenary conference. Regional conferences 
could also, course, held; thus the African states might mect 
Lagos, the Asian ones Colombo, discuss their own neigh- 
bourly problems. But this does not help solve the problem 
Commonwealth the special value these meetings 
has lain the personal contact and discussion between premiers 
from different continents and racial groupings. 

One cannot escape the simple fact that the Commonwealth bond 
rests equality between member states. newcomers, therefore, 
invitation the premiers’ conference vital their prestige— 


formal handing-over the latch-key. But the realities the 


difference between substantial states and minor entities cannot 

ised, and the essential frankness and family informality 
the Commonwealth talks” must somehow preserved—in the 
interests old members and newcomers alike. 


Inside and Outside 


useful flexibility the conference’s procedure was fully 

demonstrated soon began Tuesday. The strict 
privacy that normal was breached substantial communiqué 
which the Commonwealth Relations minister issued the 
press conference. Tunku Abdul Rahman thus achieved 
his aim formally raising the subject South African racialism 
and its effects Commonwealth relations, while open conflict 
was averted the general agreement accept offer 
pursue the question informal talks. fact, some the 
premiers have already found themselves able express their views 
Louw rather more forcibly such talks than would have 
been possible formal session. Macmillan also seems have 
used blunt language him Chequers about the particular case 
the detention and deportation Miss Stanton—but without 
result. 

usual for what goes outside the conference room 
more important than what goes inside. This time, apart from 
the informal contacts between the conference members themselves, 
there has also been unusually thick penumbra other Com- 
monwealth activity London. Some this has been genuinely 
winds change are blowing too hard today for 
the evolution the Commonwealth slowed down even for 
the duration Commonwealth conference—but even so, some 
those concerned have naturally made use the coincidence 
their presence London the same time the heads govern- 
ment. Apart from the official delegations from Sierra Leone and 
Somaliland, Banda Nyasaland, Sir Edgar Whitehead 
Southern Rhodesia, and the governor Kenya have all been 
town. have the Nigerian federal and regional 
while Azikiwe also hand. The federal premier, Sir 
Ababakar Tafawa Balewa, who next week will negotiating the 
final details the transfer sovereign power his government 
October, stated his views about South Africa Monday terms 
shatper ‘than those used any the conference premiers. 
optimistic about the future the Commonwealth, provided its 
members work for mutual advantage; but quite explicit that 
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club, and that well conducted clubs, members who embar- 
rass others are asked leave once. 

The Nigerian premier less sure ground when points 
with pride his country’s action not merely boycotting South 
African goods but also refusing employ any white South 
African, whatever persuasion. Ghana, contrast, reported 
welcoming exiled liberals from the Union. (But why has 
banned Drum ere are other differences view between the 
two West African governments. While Sir Abubakar hopes for 
limited agreements—on defence, economic policy, and on— 
between West African states, sees place for political union, 
and publicly sceptical about the likelihood any newly inde- 


pendent state wishing join one. West African politics, 


already has eccentric sound. But hardly surprising that 
Nigeria, whose population exceeds that all the other West 
African states combined, should have distinctive attitude. 


from Verwoerd, the only head government absent 
from this conference Dudley Senanayake, the newly- 
appointed prime minister Ceylon, who represented London 
one his ministers, Senator Cooray. His rejuvenated United 
National party emerged from the March elections, which were 
end the lengthy spell uncertainty after the assassina- 
tion Bandaranaike, the largest party parliament. But 
was unable find the necessary allies give him clear 
majority; and, after being defeated vote confidence, 
advised the governor-general fresh elections, which will 
held July. But this the Ceylonese perform- 
ance the last United Nations Assembly any guide—need not 
prevent voice from being raised good effect the 
London conference. 


Penitent 


Louw has come London fighting mood. his own 
suggestion meeting the Commonwealth prime ministers, 
groups, order put them right about South Africa’s 
racial policy. There little sign that prepared heed what 
they may have say return. His performance his press 
conference Wednesday (according some accounts, his per- 
formance during the first his private talks with the premiers 
was remarkably similar) suggested that will more 
impressed than rhinoceros can tickled with straw. Good- 
humoured and impregnable, Louw expressed surprise the 
notion that his policies were straining the Common- 
wealth bond. Outsiders, feared, were misled distorted 
press or, the case governments, diplomats who were not 
doing their job. The Commonwealth prime ministers may, like 
the press the people who boo outside South Africa House, feel 
the better for letting off steam the effect the Union govern- 
ment may still minimal. 

The “separate development” the South African business 
community, which largely British, and the administration, which 
Afrikaner, bearing its own sour fruit. Louw gave the 
impression Wednesday man quite unmoved the business- 
men’s worries. was “not the least” concerned about the 
drying new outside capital. His government would fight 
back any boycott. The country was fully able bear the cost 
apartheid (although Louw, skating among the six great 
volumes the Tomlinson report, was not prepared get down 
actual figures). 

Patently, there are few things more irritating than high-minded 
uninformed criticism from outside. Louw has every right 
point out that there are three million South Africans European 
origin who call place else home. And can easily carry the 
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attack into his critics’ home territory his press conference both 
Nyasaland and Notting Hill were thrown into the British glass 
house. But only myopia obstinacy could have persuaded him 
that there basic difference between current British policy 
and his own policy towards Africans. Louw 
argument more sophisticated edition the man who counters 
criticism asking whether you would like have black man 
marry your sister. What then can the prime ministers find say 
that will really impress him the end the journalists’ batter- 
ing, Louw replied polite perplexity: Why should acknow- 
ledge what wrong 


Afrikaner Split 


South Africa, Verwoerd’s continued absence from the helm 

dominates the political scene. Ministers have been see him 
hospital, but have brought back clear indications the 
direction which his thoughts are moving during his enforced 
silence. And the obvious question, when will return and 
speak there now being added the sotto voce question, will his 
injuries permit him return and speak? these questions 
are answered mere speculation whether his meditations are 
leading him thoughts “New Deal” such Sauer 
voiced few weeks ago, whether Wet Nel’s hot attacks 
the mining press,” British priests and liberalistic univer- 
are accurate reading embittered mind pain 
which presages harsher turn the screw apartheid, 

The gap between vanguard and rearguard the National party’s 
ranks has not been wholly closed the prime minister’s escape 
from assassination—an escape regarded the platteland mentality 
providential more than political sense. While the ministers 
are divided, Japie Basson has been impelled enthusiastic 
meeting Bloemfontein announce plans for the formation 
new party. Basson had been expelled from the National party 
because felt that apartheid was being carried too far and the 
wrong direction, and also for his stand maintaining South African 
membership the Commonwealth—which now, however, seems 
common ground between him and his former colleagues. 

The new National Union party evidently intended appeal 
the Cape wing the National party, and 
said that former Chief Justice Fagan will asked lead it. 
book published last year* Fagan explained why he, 
Nationalist many years’ standing, had broken with the party: 
believes that territorial apartheid was exploded the Tomlin- 
son Commission and that the present policy total separation 
every sphere” except the territorial perversion which will 
make explosion inevitable without being very precise, has 
called for policy adaptation” which includes consultation 
with non-Europeans every sphere—though within policy 
white leadership. 

now the magic word for Nationalists who, 
unlike the Louw, wish draw back slightly. 
Revealingly, the big businessmen who warned the government 
Tuesday that African unrest arose from quite genuine grievances, 
that the urban African’s interests could not satisfied tribal 
institutions, and that disaster was averted the government 
must consult acceptable the Native people,” also 
necessary—so wide the gap between the rulers and the ruled 
—to offer introduce Before Verwoerd was struck 
down, and when his position after Sharpeville seemed weaken- 
ing, was widely thought business circles that Fagan might 
called lead new coalition between dissident Nationalists and 
the United Party. The reception given the new proposals should 
show whether this possibility still exists. 
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Other Commonwealth 


France’s relations with black Africa have taken 

highly promising turn, but there are 

problems settled between the Commonwealth 
and the French Community 


assailed this week nagging doubts about the usefulness 
their own association, the sincerest form flattery may 
serve buoy them up. The French Community, its brief 
and rapid evolution, beginning look more like common- 
wealth every day; indeed, this already the boast its more 


any the Commonwealth prime ministers have been 


independent members, particularly. those Mali and Mada- 


gascar that are now the verge severing their last constitu- 
tional ties with France. 

communauté renovée, which Mali and Madagascar 
will belong after they achieve full independence mid-June, 
much more easy-going club than the one from which 
Sekou Touré’s Guinea was excluded September, 1958. 
Senghor Mali has, fact, declared that the new 
community need have only three institutions: its head (the 
President France), its conference heads state and 
government, and its court arbitration (designed settle dis- 
putes between members). now says proudly that 

Both Mali and the Malagasy Republic (Madagascar), under 
the contractual agreements reached Paris last month, will 
exercise their own foreign policy (with France looking after 
their interests the more obscure embassies) and have their 
own the United Nations. This will pre- 
sumably mean two more votes against France Algeria; 
Tsiranana, the Malagasy prime minister, already 
vigorous opponent South African epartheid. Although Mali 
ceding the base Cap Vert, near Dakar, the armed forces 
the community and the Malagasy, Republic placing Diego 
Suarez their disposition (it openly professes alarm the 
communist threat the Indian Ocean), these are acts con- 
scious sovereignty. The new community taking shape with 


first university will called after General Gaulle. 
Mali and Madagascar are expected have imitators very 


shortly. France has undertaken continue provide finan- 
cial aid, both sustain their budgets and assist develop- 
ment, favour that was promptly cut off from Guinea and 
thereby did good deal influence other Africans retain 
their direct ties with Paris. Now the other community 
members west and equatorial Africa are sitting and taking 
notice. Fulbert Youlou, prime minister the Congo 
Republic, has announced that the four heads government 
the Equatorial union (Chad, Gabon, Central African 
Republic and Congo) will meet Fort Lamy the middle 
this month: said that talks were possible Paris June 
securing the future external sovereignty the union. 
the same time, the Council the Entente (Ivory Coast, 

ahomey, Upper Volta and Niger) has entrusted Houp- 
houet-Boigny the Ivory Coast, its leading spirit, with 
special mission General Gaulle his return from 
America: this believed mission express the West 
African Entente’s views external sovereignty too. 


greatly General credit that has per- 
mitted this evolution the community’ internal relationships 
take place without visible opposition. now puts him 
the trouble having the constitution the Fifth Republic 
revised. present, under article 86, any state becoming 
independent then ceases belong the community.” The 
terms \the general has given Mali are precisely those that 
Sekou Touré would have been glad accept 1958. 
Was exclusion simply the outcome the flaming 
personal row Conakry when the general went there his 
referendum safari may so. 


Yet can argued that French, least gaullist, opinion 
would not have swallowed the commonwealth idea eighteen 
months ago; was then too closely linked with Algeria’s pro- 


future. The general has not yet budged Algeria, 


despite suggestions from within the community itself that 
give Algeria community status might promote political 
settlement there. This may come, although has seemed 
that General Gaulle still has submit his supporters’ 
terms for North Africa. Has the free hand that seems 


south the Sahara been bought, part, for black 


Africa the Algerian rebels 


Although the community has thus become arena grati- 
fyingly peaceful African advancement, and one which the 
Belgian Congo might have been fortunate belong to, the 
problems west and equatorial African political regrouping 
still remain acute. Mali continues hesitate between 
federal unitary system government, partly because has 
one potential recruits. While argued, with some 
justice, that would absurd for poor state sustain 
three ministries for everything (one federal and one each 
Senegal and Soudan), form unitary state now might 
discourage Upper Volta Dahomey—which were the 
original plan for the Mali Federation but have shown clear 
desire for some separate identity—from looking Mali the 
future. Both the four Entente states and the four members 


the Equatorial union are gradually taking steps improve 


their co-operation, chiefly customs and transport agree- 
ments. But the two more affluent among them, Ivory Coast 


g 
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and Gabon, have far been reluctant enter any unduly 
close financial relationship with their neighbours. 


NHAPPILY, the chief issue which the community 

members have made common cause their dispute 
with the Ghana-Guinea union. Sekou Touré, isolated 
Conakry, has been claiming bitterly that plot, inspired 
Paris, exists against him. has spoken military camps 
being built close his frontiers Senegal and the Ivory Coast, 
and aircraft dropping million leaflets over his territory. 
These remarks have been chiefly for internal consumption 
Touré has had some local political difficulties since 
wisely declared last month that communism was not the road 
for Africa follow. (He has also, despite the reservations 
some his close associates, patched his diplomatic relations 
with west Germany.) But the distrust between him and 
Houphouet-Boigny self-evident. 

This tension supplemented the fears that Nkrumah 
has now managed arouse among his pro-French neighbours. 
Aspirations for unity among the Ewe people, who are divided 
the existing frontier, have been cause angry dispute 
between Ghana and the new state Togo, the former French 
trust territory, which became fully independent April 27th. 
Sylvanus Olympio, the president Togo, once suspected 
anglophile, has not joined the community, but taking care 
form small army, with French assistance, maintain his 
little state’s sovereignty against Accra. The prime minister 
Dahomey, Hubert Maga, has sternly rejected oppo- 
sition demand for referendum union with Nigeria this 


THE AFFLUENT RECESSION—I 


Our special correspondent has visited 


Manchester’s crumbling cotton area. 


great urban sprawl centred Manchester, whose 
houses and cobbled streets stretch with hardly 
break for sixteen miles from Stockport the south 
Oldham and Rochdale the north, has recently suffered 
major industrial change. Almost half the spinning and 
weaving industry which has traditionally depended has 
been closed down. The scars are obvious, though the long 
run most them are going welcome. Many mills, with 
their depressing look Victorian workhouses, have closed for 
ever others have only one their former array chimneys 
belching smoke into the greyish air. Even the methodist 
chapels—which, with the factories, form the dominant unit 
communal architecture—look deserted. Never perhaps has 
the final curtain been slammed down half great industry 
abruptly here. Yet, often the last ten years, 
the latest mill closures have had much less disastrous effect 
than was one time feared. 
part, this because half the spindles and looms 
now taken out commission had for long been unemployed. 
But mainly because the latest closures have coincided 
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case the Yoruba people who live both sides the 
present frontier. Maga has said that regards the Entente 
grouping necessary instrument against the 
imperialism” his English-language neighbours. 
another potential source conflict the Bakongo ambition 
recreate the ancient kingdom that once spanned the territory 
that European intervention the nineteenth century has now 
divided between the Belgian Congo, the Congo Republic, the 
Central African Republic and Portuguese Angola and 
Cabinda. There have already been exchanges between Paris 
and Brussels with eye the succession states’ rights. 

Yet, despite all this, there are signs that wiser African heads 
are last being put together some purpose. the face 
Touré’s outbursts, the Mali leaders have moved fair 
way towards Houphouet-Boigny. Thus Mamadou Dia, 
the prime minister Senegal, declared last week that the 
Dakar-Abidjan axis was one the realities Africa.” 
Senghor has spoken the formation African common 
market. Olympio envisages steps towards African 
economic grouping the lines the Organisation for Euro- 
pean Economic Co-operation—once Nigerian independence 
fact. The time seems ripe for the leaders the Common- 
wealth and the community Africa, together with states like 
Guinea, Togo and Cameroun that belong neither, try 
give specific meaning their ideals African understand- 
ing. They could find this much more immediately profitable 
task than those offered the normal run Afro-Asian soli- 
darity meetings. General Gaulle and Macmillan have 
discussed Commonwealth-community relations 
sense. The need now something the spot. 


with general period industrial expansion and world-wide 
upsurge the demand for cotton. Order books have 
lengthened and the reorganisation scheme, far from leaving 
great pools local unemployment, has actually been attended 
shortages some types mill labour some 
the cotton towns, The original estimate workers 
who would entitled redundancy compensation—paid 
half lump sum and half weekly instalments those 
remaining out work—has proved much too high. 
Only between 35,000 and 40,000 workers are now expected 
qualify even for the lump sum, while the number drawing 
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special weekly benefits afterwards will much lower. Exactly 
how much not yet certain, both because good deal the 
scrapping was done only the last possible moment the 
end March, and because there still stack borderline 
cases for negotiation every cotton union 
office. But, despite this, the Manchester area had only 
fractionally more unemployment than the national average last 
month and—as pointer the not scheduled 
development district under the new Distribution 
Industry Act. 

the shake-up, two groups people, however, have been 
hit quite hard. The first group the older women. Women 
the mills seem have different set values from men: 
they value the human contacts and continuity work 
more, and the rates pay and conditions work rather less. 
Thus when mill closes down, many women feel consider- 
able personal loss, even though another job with different 
circle people easily available. Lancashire abounds with 
stories women who, after being forced closures work 
for while modern mill, return the first opportunity 
may be. The lump element the compensation recognises 
this loss, but the unemployment figures almost certainly 
not. For many women who have become redundant have 
merely returned their homes and stopped paying national 
insurance contributions they are thus longer registered 


other group suffer badly under the scheme have been 
the mule spinners. The mule spinners were one time 
the high craftsmen the industry and until recently held the 


distinction—which they never failed point out their less 


skilled colleagues—of employing their own assistants 
semi-autonomous team. But new techniques have 
borne heavily these men for some time. Three-quarters 
them are now over years old. spindles, which made 
per cent the active spindleage 1953, had already 
per cent the end 1959. Reorganisation has 
accelerated this Their union—the Operative 
Cotton Spinners’ and which almost all mule 
spinners this. Membership, which many 
decades ago reached stood 12,800 last year; the 
time the latest changes have worked themselves out, barely 
6,000 members will left. 
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Economics cannot justice the plight these old and 
sometimes embittered craftsmen, whose stubborn indepen- 
dence has kept them away from any amalgamations with other 
unions better placed than themselves. But their economic 
position least has been mitigated another major develop- 
ment the cotton since the scheme was announced. 
This the extension shift work. 

Lancashire, and indeed British industry generally, has 
always fought shy shift work. Employers have doubted its 
economic advantages, while unions have feared its social 
effects. But cotton the savings that shift work makes 
possible capital and depreciation costs, especially new 
machinery, are beginning make necessity. About one- 
sixth the spindles and rather more the looms are now 
working shifts some sort—either double day,” and 
“all round the many more are 
expected follow. This presents problems. Quite apart 
from whether the workers are prepared accept scheme 
principle (which decided, usually affirmatively, ballot 
after the unions have inspected the workplace see that 
conditions are satisfactory), there are the questions shift 
premiums and extra public services considered and 
negotiated. cotton, the premiums which have been agreed 
are higher than most industries they allow for per 
cent cut hours for the same pay for double day shifts and 
per cent cash top this for nights. But this 
last not generous ‘as sounds. Most day work done 
women, whereas night law done more 
highly paid men. Increasingly, the men employed night 
work are the redundant mule spinners. Even with the bonus 
they are now earning about less week average thar 
they were before. 


social problems which shift work raises are rather less 
easy solution, though again less serious than expected. 
Public transport does not always run late enough for some 
the women return from work 10.30 night 
even when does, often with men who have 
spent evening the beer. Attendance night classes 
impossible for one week two for those alternating double 
day shifts. Young people, whose life geared evening 
leisure, are very chary late evening work. All these factors 
together have meant that where mill changes shifts and 
competes for its labour force—as often does—with local 
industries like light engineering, food chemicals, 
may lose substantial part its labour force. This one 
explanation the seeming paradox that declining industry 
beset labour shortage rather than unemployment 
problem. One’s guess that the labour shortage will continue 
and hasten cotton’s decline. However much help the 
local authorities provide transport strains, 
doubtful whether shift work industry with cotton’s record 
recurrent unemployment—and with working conditions 
that caused one eight union members typical branch 
claiming industrial injury benefit last month—can hold 
out much attraction young workers the future. 
Despite these obvious sources ‘of friction, one the most 

healthy features the reorganisation has been that 
industrial relations have been maintained throughout. One 


this has certainly been that mills are, most indus- 
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trial standards, small units where close contacts continue 
exist between managers and workers. Cynics might also 
suggest that unions whose members are mostly women could 
not afford militant as, say, miners engineers but 
this make false equation between the southern office 
worker and the northern factory woman. 
difference between the unions cotton and engineering not 
the sex the members but the number and availability 


full-time union officials. 


engineering the official may many miles away 


NOTES THE WEEK 


The important 


typical medium-sized cotton community with 9,000 mill 
workers, the three principal unions have total eight full- 
time employees. These men, and their counterparts the 
employers’ associations, can deal with grievance before has 
had time spread. The unions calculate that the extra moncy 
they pay out officials’ wages more than offset what 
they save strike pay. The majority under-staffed unions 
Britain might equally find that take more and better paid 
officials would not only more efficient, but also cheaper, 
way managing their straggling domains. 


NOTES THE WEEK 


LABOUR 


Bomb Over Labour 


ITH great courage and bold clarity, 

Gaitskell last Sunday reiterated 
his determination that Britain must remain 
loyal Nato: must stand our 
alliance and retain our defences the 
contrary policy, pacifist, neutralist, uni- 
lateralist, present conditions profoundly 
dangerous our own security and that 
the world.” Then Wednesday, 
votes (including those several communist 
delegates) 14, the national committee 
the Amalgamated Union in- 
structed its leaders demand end the 
testing (sic), manufacture, stockpiling and 
basing nuclear weapons Great Britain.” 
The engineers have thus done what the 
shopworkers did, and what Cousins (in 
the name his transport workers) will 
almost certainly do. Within the peculiar 
voting system that will dominate the Labour 
annual conference next October, 
there now appears nominal 
policies. But the Parliamentary Labour 
Party—that say, among the 257 
democratically elected Labour MPs—there 
is, course, such for uni- 
lateralism nor there among the mass 
Labour voters the country large. 

Gaitskell now seems have three 
courses choose from. First, can try 
fudge the motion that comes before the 
annual conference, that union leaders can 
pretend that their mandates from union 
conferences not forbid them vote 
his side. Perhaps could succeed with 
that manceuyre this year, but will not 
work for long. Now that the disarmers have 
captured the block votes many big 
unions, they long ago captured the votes 
the constituency Labour parties, the 
whole system under which the Labour 
conference operates has become untenable 
for any leader who does not hold extremist 
views. Secondly, Gaitskell could resign. 
Or, thirdly, could tell the party confer- 
ence that longer accepts their nominal 
sovereignty determining party policy 
the responsibility for policy-making must 


lie instead with the members the Parlia- 
mentary Party, who have been 
twelve million Labour voters and are much 
the most representative body the move- 
ment. 

Some time, some Labour leader going 
have adopt this third 
reduce the annual conference purely 
advisory role—whose advice would often 
rejected—would cause row. 
There would squeals rage from the 
constituencies and some unions, threats 
many local parties disown their MPs, 
and rows about the control funds. But 
eventually the movement would fall into 
line. Gaitskell going the 
man who makes so? will insist 
immolating himself and endangering the 
ideals for which stands, before handing 
over some other leader who will eventu- 
ally have take this obvious course. 


ALLIANCES 


All None 


1TH the approach the summit 

diplomatic activity has been 
whacked supersonic speed, and 
foreign ministers are seen landing 
yet another conference well ahead the 
reverberations the one they had just left. 
Selwyn Lloyd, between Saturday 
and Wednesday, took part three separate 
international meetings—the Cento council 


Teheran, the Nato council troubled: 


Istanbul, and the Commonwealth confer- 
ence London—involving confrontations 
between different governments. 
plete harmony and thorough understanding 
each other’s thoughts are not casily 
achieved these circumstances. 

the councils the two alliances, the 
most prominent feature was the natural 
anxiety the smaller partners that their 
specific interests should not forgotten 
when the major powers meet. Istanbul, 
Lloyd emphasised that the sought-for 


détente with Russia could not selec- 
tive” ome that would leave Moscow free 
pick individual countries. Teheran 
Herter gave assurances that the ties 
alliance would still needed even the 
world struggle should assume less dan- 
gerous form. 

The Central Treaty Organisation (Cento) 
—still better known under its former name, 
the Baghdad Pact—consists, since 
formal withdrawal March, 1959, Tur- 
key, Persia, Pakistan, Britain, and, for all 
practical purposes, the United States. Each 
its three members has its own 
internal problems; ruled single 
strong man; each depends heavily aid 
and arms from its western allies. Turkey 
also member Nato and Pakistan 
Seato, Persia alone that depends wholly 
Cento for place the allied defence 
system—and its internal affairs are even 
more potentially explosive than those its 
two neighbours. 

The Shah has not, however, failed seck 
security elsewhere. Last year, without 
informing his allies, began negotiations 
with Russia for non-aggression treaty. 
When was found out, his allies com- 
and his gesture failed. The Russians 

not forgiven him for wasting their 
time, and they have taken sinister delight 
carrying war words against him 
able, and only makes more 
pretending that not. His allies will 
government; but Persia, and not who 
rules Persia, that important the free 
world. Lloyd and Herter may 
able present case for their friends 
Paris, but surely their task would less 
arduous they were confident that these 
friends were working equally hard put 
their own houses order. 


EUROPE 


Open Postern? 


the Six and Seven glower over 
their economic and political differ- 
ences, small door Britain appears 
have been opened Western European 


4 
: 
| 
| 
| 
fe | 
| | 


¢ 


510 

Britain and the Six. Mon- 

day its affairs committee unani- 


adopted motion inviting Britain 


Euratom, the atomic set 
the Six side side with their Common 


market, The invitation provides once 


test Britain’s intentions Europe and 


for get footing within 
Brussels communities. were accept- 
both sides one small unifying factor 


forces. 
Never which presented 


ship, Euratom today would quite the 
easiest the 
for Britain join. There major 
problem substance, like the Common- 
wealth tariff question, sorted out. 
There would profound political 
weapons, which inevitably inhibits 
proposals for arms with the 
rest free pe. 

the past the British have been anxious 
avoid telling other Europeans anything 
about military programme. 
But today this programme for re- 
appraisal, while the French have shown 
nati military with mini- 
mum interference Euratom. the 
commercial field, where the British hoped 
scoop the short-term market for 
stations going alone and 
development, the steam has been taken out 
both the ambitions and the difficulties 
the planners the collapse the 
energy market. 

The argument for Britain going 
alone always seemed questionable 
‘term proposition. That why has already 
been possible start satisfactory 
ship research under Britain’s 
treaty association with Euratom. Full 


membership toda that partner- 
ship, and political crown, would 
natural and further 


have seemed likely come 
munity itself. With cold war climate 
vailing between the Six and Seven, 
bound suspicion that the British 
are trying split one the six-nation 
communities from the others. Britain, how- 
ever, does still have something offer 
the atomic field. There everything 
said for trying now establish this rela- 
tively political bridgehead the 
Six. 


Scattering Joiners 
last ing create scattered 


Except the Liberal party, whi 
officially committed policy adding 
Britain the Six, this still very much 


NOTES THE WEEK 


minority movement. But fortnight 


ago Frank Cousins, the 


General Workers’ Union, reiterated 


television his private that Britain 
could not afford remain the outside. 
Thus the ultimate heir Ernest Bevin, who 
when Foreign Secretary bore much 
the responsibility for snubbing the Euro- 
now places himself forefront 


ough perhaps for 
not anything 
there may even tendency among his 
colleagues the general council 
super-nationalist just because 
become supranationalist. However, 
requesting special session the 
council review the policy towards 
one t-wing union Harry 
Douglass, the Steelworkers’ Union. 

Within the parliamen Labour party 
Roy Jenkins, who economic 
subjects from the front bench, has just 
published article firmly identifying him- 
self with the same cause. can, however, 
under illusions about the amount 
conversion will have undértake within 
his party’s own ranks. His senior 
Harold Wilson, loses opportunity 
snorting supranationalism. the 
right-wing Labour members 
were falling over other get the 
microphone and affirm that Britain would 
never prepared surrender any atom 
sovereignty. 

However, the Conservative party also 


there are some straws that may indicate 


wind. David Price, young ICI official 
who sits for Eastleigh, interrupted recent 
pro-European speech Jenkins’s 

int out that minority group within the 

ory party was also working for member- 
ship the common market. And, although 
Thorneycroft still keeps himself little 
aloof from this group European enthu- 
siasts, has several times the 
hollowness the Commonwealth excuse 


for Britain’s not going in. 


LOCAL ELECTIONS 


Labour’s Slippery Slope 


Labour losses turns England and 

ales. will taking place 
various days throughout the week for just 
over thousand urban and rural district 
councils, most places fill third the 
places the councils but some fill 
the whole them. Party labels these 
and are too eclectic 
for the electoral statistician draw very 
precise conclusions from them. But next 
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Thursday, May 12th, electors will called 
upon return one-third the ten thousand 
councillors the 402 English and Welsh 
boroughs and scorecard for these much 
easier draw up. 

The councillors retiring next Thursday 
were last elected May, 1957—shortly 
after Suez, time when Labour was well 
the Gallup poll, and when 

position was winning parliamentary by- 
elections hand over fist. this atmosphere, 
Labour returned 1,600 borough councillors 
1957. Last May, when the Conserva- 
tives led per cent the Gallup poll, 
Labour returned 244 fewer borough coun- 
cillors than this very broadly, therefore, 
any ‘net Labour losses 244 next 
Thursday would suggest that Labour 
more unpopular now than was year 
Between last May and October, there 
was clearly further gain Conservative 
popularity very rough guess, Labour’s 
net losses the boroughs would have 
exceed 350 before one could begin 
sure further decline Labour’s 
larity since October’s general election. What 
the Conservatives must secretly hoping 
for, however—in view recent 
demoralisation—is 400 500 net Labour 
losses the boroughs, which would the 
greatest Tory landslide for over decade. 


Two Year Heave? 


election nowadays tends crucial 
for Labour. The especially crucial 
feature this year’s local how- 
ever, that some Tories hope able 
bill them marking the first year two- 
year operation sweep socialism out 
its last preserves this country.” There 
are two bases for this kind talk. 

Labour’s main claim making con- 
country now rests its control the coun- 
cils the big cities. present, 138 
the 402 boroughs due vote Thursday 
are controlled Labour, which the 
strongest single party further But, 
within these totals, while Labour controls 
only five \the 142 small non-county 
boroughs (under 20,000 population), holds 
clear nearly half the larger 
ones (79 out 177) and two-thirds 

really big towns county boroughs 
(where controls councils out 83). 
Nobody expecting wid switches 
control this the Tories recapture 
many more than Labour councils they 
will doing rather well. This because 
only third the councillors’ seats are 
for re-election Thursday, which means 
total council seats quarter 
seats are filled aldermen). But 
May, 1961, when another third coun- 
aldermanic elections big gains this year 
would put the Tories good position 
secure some quite dramatic changes con- 

The other source political excitement 
next week will the ormance the 
Liberals. The Liberals have done quite re- 
markably well some recent local council 
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tions. British membership Euratom 
4 
HIS year’s round local elections began 
i 
the Scottish burghs Tuesday. 
They showed scattered net Labour losses: 
not any landslide scale, but with fairly 
pronounced rightward drift some factory 
areas. Next week, the spotlight 
support for membership the 


The market researcher 

the advertising agency’s private detective 
—and yours. the business 

the Agency’s Market Research Department 
seek out the answers all questions 
concerning your product and its public. 
These answers provide the very foundations 
upon which good advertising 


HADDONS 


advertising and marketing 
everything together 


John Haddon Co. incorporated Practitioners Advertising 
Haddon House, 2-4 Fitzroy Street, London, W.1. LANgham 6611 
and Great Charies Street, Birmingham, 
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The friendly Scotch... 


proprietary 

Scotch Whisky 

world-wide 

renown. 


WHISKY 


MATURED, BLENDED AND SCOTLAND 
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the rails 
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United Steel, makers Britain’s biggest variety steels and 
steel products. Individual companies United Steel are making 
important contributions the railways the future. And the airways, 
seaways and motorways but that’s lot other stories. 


One the many diesel shunting 


locomotives designed and built 
Yorkshire Engine Company Limited, 


This “Janus” type, with electric 
drive and central two-way control, 
has engines fore and aft the cab 
from which good visibility 
permitted the small bonnets. 


concerned with railways anywhere between Waterloo and 
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Big developments are taking place the railways. 
Supporting structure for overhead 
conductor cables, fabricated 
quantity United Structural 
Company for British Railways. These 
structures are standardised and made 
Wellington, N.Z., pays know US. 
4 
This 
APPLEBY-FRODINGHAM STEEL COMPANY 
STEEL, PEECH TOZER 
SAMUEL POX COMPANY LIMITED 
WORKINGTON IRON STEEL COMPANY 
UNITED COKE CHEMICALS CO. LIMITED 
UNITED STEEL STRUCTURAL CO. LIMITED 
DISTINGTON ENGINEERING CO. LIMITED 
YORKSHIRE ENGINE CO. LIMITED 
OWEN DYSON LIMITED 
| € 


Stress pattern section rai! 
carried out United Steel’s Research 
Development Department, using 
transparent plastic model illuminated 
polarised light. The Workington 
Iron Steel Branch United Steel 
specialises the production rails 
and sleepers. 


united steel companies limited 


US 166 
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by-elections. They have consistently in- 
creased their share the vote (to recent 
average per cent), while the average 
Conservative vote has recently actually 
dropped little and the average Labour 
vote has dropped quite lot. three 
corneréd fight anybody with over 33} 
cent the vote has chance getting 
elected. Most the 726 Liberals the 
borough elections next week much higher 
figure than last time) should therefore 
regarded serious candidates only just 
over 100 them are defending existing 
Liberal seats, the scope for possible Liberal 
gains quite large. 

Many the Liberals are standing 
Labour marginals. past political form, 
this would expected split the anti- 
Labour vote and reduce Labour’s losses. 
may, course, so. But if, spite 
these Liberal candidacies, Conservative 
gains swept above the 400 500 mark (thus 
threatening many Labour councils for next 
year), and Liberal gains also ran into three 
figures (thus dramatically strengthening the 
left wing alternative the impli- 
cations for the future British politics 
would very interesting indeed. 


EAST-WEST RELATIONS 


New Life for ECE? 


governments have given short 
shrift Russia’s offer join the new 
body which succeed the Organisation 
for European Economic Co-operation. The 
French delegate the United Nations 
Economic Commission for Europe (ECE), 
where the offer was made, pointed out that 
state trading nations would not fit 
into body whose inspiration free trade 
and the General Agreement Tariffs and 
Trade. doubt the political risk 
accepting member who may merely seck 
obstruct the venture Atlantic co-opera- 
tion was his mind too. All the same, the 
West will look rather silly rejects out 
hand Russian offer the sort co- 
operation which suggested, and Stalin 
turned down, 1947 when the Marshall 
plan was born. The problems co-opera- 
tion between east and west which the Rus- 
sian offer raises cannot brushed aside 
altogether. 

the latest meeting ECE Geneva, 
several other governments have made 
suggestions for east-west co-operation: 
joint aid effort the undevelo coun- 
tries; code good conduct help trade 
between the two blocks, present con- 
stricted differences trading 

and philosophy. These seem sensible 
The creation trading groups western 
Europe has seriously worried the small cast 
European countries that have always traded 
heavily with the West. The worry might 
turned constructive purpose could 


co-operation between and west 
Europe, exploiting the new interest the 
outside world that stirring the Soviet 
camp. 


made the starting point greater 
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the past both sides have often talked 
cross purposes the ECE, with propa- 
ganda aims mind. Imagination and 
genuine will break down barriers have 
been short supply. But some unobtru- 
sive co-operation has been developing the 
last few years. The Danube.Commission 
now embraces both communist and free 
countries. The productivity 
agency has been co-operating with the 
Poles. 

time there may have more 
substantial relationship between the new 
European groups—Six and Seven—and the 
Soviet world. The difficulty that, long 
the division within western Europe per- 
sists, overtures the cast tend 
exploited the Russians divide free 
Europe further. For the moment ECE 
itself may still offer the most fruitful field 
for co-operation, western dele- 
gates have suggested. But once the internal 
economic divisions the west are healed, 
the way may open less tenuous 
relationship with the communist world. 


MOROCCO 


The Struggles for Power 


first assembly the new 
African trade union federation has been 
postponed from May 18th till August. The 
postponement ought please all sections 

litical opinion Morocco, where con- 
using for power has been going 
several levels. the trade union 
level, two bodies now dispute the right 
represent all Moroccan workers: the old- 
established Union Marocaine Travail 
(UMT) and the new Union Générale des 
Travailleurs Maroc (UGTM). The 
new union, which claims that the older 
under communist influence, recently held 
its inaugural meeting Casablanca under 
police protection. The older union then 
called protest strike, which was supported 
the Moroccan prime minister, Mr. 
May Day, there were violent 
clashes between the rival groups Casa- 
blanca. 

This apparently contradictory situation 
arises from the fact that the police, like the 
army, remains under while 
Ibrahim’s party, the Union Nationale 
des Forces Populaires (UNFP), though still 
office, alleged have been behind 
plot against the state and the person 
the Crown Prince, Moulay Hassan. The 
UMT was one the forces that supported 
the creation the prime party 
last autumn and the traditionalist 
party, which this new splinter, 
sponsored the formation the UGTM 
rival the established trade union group. 

yet the King Morocco retains his 
freedom mancuvre arbiter his 
country’s destiny but although must 
under growing pressure assert his 
authority against the government and the 
leftist trade union group, publicly 
endorsed the government’s economic policy 
the official May Day rally Casablanca. 
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COUNCIL TRIBUNALS 


Too Small Voice 


the Council Tribunals was 
the Franks committee, was hailed 
some people important instrument 
ensure that the ordinary citizen would 
always get fair deal from the state. The 
publication the council’s first annual 
report last week has now been greeted with 
resounding apathy all 
functions are far too limited for exert 
any real reforming effect. not court 
appeal, nor does have any executive 
powers. Its role wholly advisory and 
consultative—principally, 
whether the work being effi- 
ciently and impartially carried out, accord- 
ing the usual ground rules bureau- 


cracy. 

The first year has been passed 
mainly gathering information about the 
work the various tribunals, and thus 
bringing the factual reporting the Franks 
committee date. This task has now 
been completed and the researches might 
well published the Stationery Office 
whole, the council reports that the tribunal 
system working well, although would 
hke see more legally-qualified -chairmen 
being used. But has made attempt 
present sustained analysis the com- 
position tribunals make recom- 
mendations for their improvement. The 
report complains that there fixed 
procedure for rent tribunals, but fails 
suggest model code. 

out its task supervision, the 

uncil relies largely personal visits 
tribunals, which somewhat quixotically 
and inadvisedly gives notice. Its 
have fight entry some 
tribunals; but others, such the 
National Health Service Tribunal, they are 
admitted only sufferance members 
the some tribunals they are 
forbidden retire with the members 
listen their discussions, Both these 
anomalies should 
necessary, legislation. Tribunals are now 
consult the council when they 
make changes their procedural rules, but 
machinery exists for publicising the 
advice the council tenders. The report 
recommends that Parliament should 
informed both the advice given and the 
minister’s reaction. should. 
Equally Parliament should now hold 
bate how and why the 
1958 act not successfully working out. 


WHY LABOUR LOST 


Party Slobs? 


survey party among the 
working class, from Mark 
Abrams Socialist Commentary, which 
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offers the Labour ray for 
the future. rts 
than half the working class supported 
Labour the remainder were Conservatives, 
Liberals not interested. Both Labour and 
the 
underdog, and trying abolish 
the 

same guinea-pigs were asked 
name the qualities party, the bulk 
the Labour supporters left out all the 


criteria which they had said were distinctive 


decorations London’s streets for 
Princess Margaret’s wedding have 

£25,000, compared with £6,000 spent 
the Queen’s wedding 1947. The 
complaints some Labour MPs about 
this seem have been peculiarly ill- 
directed. These decorations are there 


entertain the public, not please 
the Princess, who will not have much 


opportunity look them she drives 
along the The same true most 
the other costs royalty,” rather 
the pageantry that the public 
with it. What the total annual bill 
normal year? 

The royal family’s income comes from 
three main sources. The first, which was 
fixed the beginning the reign and 
which has not since been altered, paid 
Parliament and known the Civil 
List. This provides total £475,000 
year untaxed income for the Queen and 
her household; but until Prince Charles 

‘comes age, most the £90,000 which 
draws from his estates Duke 
being subtracted from this, 
that the net cost the taxpayer under 
£400,000 year. the 1930’s the Civil 
Lists George and Edward 
amounted £470,000 year; prices 
have multiplied threefold fourfold since 
then, the real cost the Queen’s Civil 
List much less than third theirs. 
well making allowance the Queen 
the Civil List, Parliament pays annui- 
ties other members the royal family 
—but (once expenses are deducted) all 
these are subject tax. Thus the Queen 


Mother gets £70,000 pre-tax 


year, the Duke Edinburgh 


NOTES THE WEEK 
their own party. World peace, the pre- 


ird 


first with both groups. 
Labour’s rank-and-file identify their own 
party with prosperity, while two-thirds 
the non-Labour working class associate 
with the present Government. 
for world peace and the prevention 
nuclear war, neither group sees anything 
between Tory and 

Labour’s decision immediately before 
and after the election emphasise African 


hardly strikes rich vein. per 


the Duke Gloucester £35,000, and 
Princess Margaret will now get £15,000 
year. Before the \Princess married, she 
got only £6,000 year. 

The second indirect, source 
royal income the Ministry Works. 
This ministry pays for the upkeep, altera- 
tions, furniture, fuel, gas and water all 
the royal palaces, and defrays the salaries 
gardeners, porters and even the Yeomen 
the Guard. Despite substantial 
slimming palace staffs, the total cost 
royal upkeep under this head going up; 
increase £66,000 1959-60. The 
biggest single item this sum the 
£225,000 spent Windsor Castle 
(£89,000 going maintenance, 
modernisation, and the rest furni- 
running costs and salaries), Another 
£147,000 spent this year 
St. James’s Palace, Kensington Palace, 
Marlborough House, Hampton Court and 
Holyrood House (to name few other 
royal residences) take £181,000 between 
them, nearly all which 
spent maintenance and repairs.” 
the taxpayer wants make further 
economies the cost royalty the most 
hopeful line (although worshippers 
ancient monuments would hate this) would 
decaying piles. Princess Margaret. and 
her husband are live small three- 
bedroom house. 

The third source royal revenue the 
Queen’s (and her relatives’) private for- 
tunes. These are substantial. King 
George was reputed have left 
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cent the pro-Labour working class, and 
per cent the anti-Labour working 
class, think both main parties believe equally 
fair treatment all races. There 
majority both groups against giving 
economic aid underdeveloped Africa. 
Both groups are overwhelmingly against 
further nationalisation; but, when the 
question was rephrased, both groups sup- 
ported further government regulation 
private industry. The bulk the men had 
good view, and the bulk the women 
poor view, trades unions. 


million each his four sons; 
since the sovereign pays tax, this 
fortune did not suffer the attrition from 
death duties that have crumpled many 
other large estates. Much the royal 
family’s fortune, course, held 
art treasures and but some in- 
vested stocks and shares. out 
income from these that the Queen and the 
Duke Edinburgh pay for their private 
pleasures, such the Queen’s 
stables and the Duke’s polo ponies. 

\The yacht Britannia, that most conten- 
tious royal possessions, paid for out 
another account still, that the Navy. 
The idea building this was mooted 
before the war, but the keel was not laid 
down until 1948, when the plans were 
agreed both the Labour Government 
and the Conservative Opposition. Quite 
frankly, this million craft was 
the one gift known devoutly 
desired sailor king whose health was 
then failing. was designed enable 
George visit the Commonwealth 
sea. Since died before was com- 
pleted, has proved something white 
elephant. Its crew officers and 237 
regardless whether the ship sea 
not; when sea, running costs bring 
the yacht’s total expense around 
£7,000 week. only this additional 
seagoing cost (for, five six week 
cruise?) which can reasonably re- 
garded the nation’s honeymoon gift 
the Princess. Probably few people will 
grudge this present from them much 
less than one-tenth penny per head. 


Royalty 
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“Don’t worry, Mr. Waterside— 
it’s aluminium grille” 


There’s need protect from Summer showers. 
aluminium grille aluminium through and through 


not just surface coating through which rust will soon appear. 


Aluminium doesn’t rust! 


THE BRITISH ALUMINIUM COMPANY LIMITED 
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Everyone knows Kodak, and the wide range 
goods they produce. not dif- 
ficult imagine the problem involved main- 
taining efficient production and distribution 
organisation. 

keep pace with ever-growing demand, 

Kodak has now ordered jan EMIDEC 
tronic computer. 

Designed and manufactured Elec- 
tronics Ltd., the EMIDEC 1100 high-speed 
computer, using transistor and magnetic core 
techniques. 

Kodak will use the computer maintain up- 
to-date records stocks held its nine whole- 


KODAK CHOOSE EMIDEC 


~ 


sale branches throughout Great Britain. The 
EMIDEC will also print out invoices and main- 
tain personal accounts and statistics for each 
the 30,000 customers and trade 
outlets. 

EMIDEC computers have been selected many 
other large organisations and Government depart- 
ments including: 

AIR MINISTRY B.M.C. SAINSBURY’S BOOTS R.A.0.C. 
BARCLAYS BANK GLAXO ICI (PLASTICS DIVISION) 
MINISTRY LABOUR MINISTRY PENSIONS B.E.A. 


Write for illustrated literature giving full 
EMIDEC computers. 


ELECTRONICS LTD. 


COMPUTER DIVISION MIDDLESEX TELEPHONE: SOUTHALL 
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Finally the most striking conclusion was 
the extent which working class people 
defined their own class status according 
the goods they have bought and not accord- 
ing their occupation income. one 
might expect, opposition Labour 
higher among those skilled and often un- 
skilled workers who have upgraded them- 
selves into the middle class. According 
this survey, Labour coming looked 
upon the party those without pride, 
aspiration desire for responsibility. 


APPRENTICES 


Protest Youth 


strike shipbuilding and engineer- 
ing apprentices which spread during 
the past week from Clydeside the North 
England, but then appeared falter- 
ing, was doubt shocking breach these 
young men’s solemn promises under their 
indentures. was disapproved the 
unions, and castigated the employers. 
But was also much more than just 
sudden display juvenile pique. stems 
from, and illustrates, the flaws the whole 
paraphernalia craft training industry. 
Apprentices Britain are normally taken 
which they are paid slowly increasing per- 
centage the skilled craftsmen’s.wage this 

rcentage has little over the past 
orty years, during which skilled craftsmen’s 
own differentials have also declined. 
result this carefully regulated and collec- 
tively-bargained system, apprentices have 
done increasingly poorly compared with 
both unindentured youths and even their 
own girl friends free occupations outside; 
while 19-year-old apprentice may get less 
than week after four years en- 
gineering shop, his girl could well bring- 
(because there agreement between 
the unions and the employers set ceiling 
her market price). This situation 
that was bound give rise discontent. 
The unions did not support the strike 
because the apprenticeship system serves 
their interests giving them control over 
the supply labour. Some bad employers, 
who like use apprentices cheap labour 
without providing any really good train- 
ing, have vested interest the present 
system also. Many good employers say 
that not economic pay appren- 
tices more because the restrictions that 
the unions impose the work that they 
can do. Rash-headed some the young 
strikers may be, really the system 
apprenticeship that should under the 
microscope, not they. 


GERMANY 


Relics Nazi Justice 


fact that there are 
prosecutors and judges the west 
German bench with murky past was 
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brought the attention the British public 
press conference March 18th, when 
the Czechoslovak ambassador did his best 
exploit the theme for propaganda. Last 
week the press was given more balanced 
introduction this question when Herr 
Gerhard Strecker, west Berliner who has 
been investigating the problem, gave press 
conference the House Commons. 

Herr Strecker was first asked investi- 
gate nazis high places the west 
German Conference Socialist Students. 
Owing, claims, lack information 
the west, has been forced get most 
his evidence from east Berlin and Prague. 
result, longer enjoys the support 
the west German Social Democratic 
but seems under illusions about 

sources information. galvanise 
the authorities into action, has brought 
writs manslaughter against judges. 
Public interest has been sufficiently aroused 
inspire Bundestag debate. 

Herr Strecker made plain last week that 
not trying start legal witch-hunt 
against all ex-nazis the bench, but merely 
press for the removal those judges who 
grisly sentences under the Third 

eich, and are thus unfit, the face it, 
administer justice today. puts their 
number around 150, out over 11,000 
judges and prosecutors. 

There are two difficulties. Cases man- 
slaughter which occurred during the war 
can taken only within fifteen-year 
period, which expires May 8th—next 
Sunday. The Social Democrats are there- 
fore pressing for postponement the 
deadline. And the judge who imposed 
brutal sentences can still plead that was 
merely doing his duty under the law the 
Third Reich. However, the real need not 
for series prosecutions but for swift 
action the authorities remove unsuit- 
able characters from the courts. 

This primarily matter for the Ger- 
mans—except one respect. Many docu- 
ments the nazi period are still the 
hands the British and Americans who 
captured them when the war ended. Yet 
access some, particularly those the 
Berlin Documents Centre under American 
control, has been refused reputable 
German bodies, including the Social Demo- 
cratic while the documents. them- 
selves are, all accounts, confused 
state. seems ludicrous that allied policy 
should force Germans who seck the truth 
east Berlin, where the evidence 
offered for inspection doubt selective 
and the chief state prosecutor well- 
known former nazi himself. 


LAOS 


Right More Right? 


FTER last week’s general the 

political choice Laos between 
moderately right-wing and extreme right- 
wing government. This perhaps not the 
healthiest possible situations for small, 
exposed, and ill-organised country with 
powerful communist neighbours. 
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communist victory the polls was 
ruled out. The leaders the communist 
Neo Lao Haksat party, including Prince 
Souphanna Vong, are still detention. 
The party was able put only nine 
its own candidates contest the seats 
the assembly, though dozen other 
candidates also supported its general policy. 
The conduct the elections, however, 
arousing criticism. Two minor non-com- 
munist groups complain irregularities 
impartial eyebrows are being raised the 
news that one communist polled only four 
votes his opponent’s 18,000. There 
seems simple pretext here for further 
communist violence. 

The best hope for stability now would 
probably lie the formation moderate 
government under the former prime minis- 
ter, Prince Souvanna Phouma (half-brother 
the communist prince), Since his return 
from Paris for the elections, Prince Sou- 
vanna Phouma has taken firm enough 
anti-communist line qualify for support 
from the and from the United States, 
whose aid the state depends. His 
Laotian People’s Rally is, however, casily 
outshouted the more extreme 
for the Defence National Interests, whose 
guiding spirit General Phoumi, the minis- 
ter defence. The general’s candidate for 
the premiership reported Tiao 
Somsanith, minister the interior but 
since Tiao was mainly responsible for 
the electoral arrangements, his appointment 
would almost certainly provoke further dis- 
orders. King Savang Vatthana will need 
all his wisdom Laos not become 
the centre yet another international crisis. 


Inviolate Green Belt 


1950, Lord Silkin rightly rejected the 
London County Council’s proposal 
build yet another distant housing estate 
Chessington Surrey, and thus took 
vital step making the metropolitan green 
belt reality. The present Minister 
Housing, Brooke, has now rejected 
proposed garden suburb for 
people Wythall, the interest 
rotecting green belt around Birmingham. 
principle the two cases look fairly 
similar. practice the difference that 
factory workers have no- 
where else go. 

1951, when Lord Silkin refused 
Chessington, cight new towns were being 
built alternatives for London workers 
and the growth industry London was 
being strictly controlled. Modern 
ingham differently situated. Its indus- 
tries are highly prosperous and expanding, 
its obsolete dwellings and factories are 
being vigorously scrapped and replaced. 
Nobody the Wythall inquiry seriously 
questioned the fact that extensive new 
housing urgently needed for workers 
the city. The Wythall project would have 
met this need compact, comprehensive, 
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and expeditious Brooke’s 
decision rely entirely upon sundry, 
schemes docs none these 
things because the surrounding counties 
schemes into effect. 

This not say that Minister 
wrong his atta green 
But any right impose them 
reluctant local authorities, and ultimately 
industrialists, without actively helping 
‘to 
two new towns (in which there 
both public and private housing). 
the very least should compel the 
recalcitrant surrounding counties provide 
enough good sites for leaving Birm- 
ingham. Even ought probably 
immediate safety-valve while such broader 
measures took effect. Brooke will soon 
have decide similar questions over the 
plans Newcastle, London, and 
other big cities. had better have his 
alternatives ready before issues any more 
vetoes. 


BRITISH AGRICULTURE 


Peasants’ Myopia 


National Farmers’ Union sending 
its new President, Harold Woolley, 
personal interview with the Prime 
Minister, which the dissatisfac- 
tion” union branches with the recent 
price settlement will aired. Clearly the 
price question cannot reopened until 
next year. The pointless gesture this 
interview indicates the ineffective malaise 


THE WEEK 
and anxiety from which the union 
suffering. Cannot farmers now start 
look further ahead? 

The present system price guarantees 
safe for the lifetime this Parliament. 
Thereafter, the basic question likely 
be: what changes must made order 
system European integration this 
big question the union’s attitude has far 
been extremely negative. Its main pre- 
occupation that European food surpluses 
should not “dumped” here. Any 
method which allocates” restricts) 
supplies, such the International Wheat 
Agreement and the Bacon Consultative 
Committee, acceptable the union 
but anything which savours increased 
competition within wider 
community not. Yet three basic facts 
stand out. The great advantage 
British agriculture that much more 
efficient than the agriculture most 
its neighbours. The trouble that 
also much more highly supported and that 
the very low incomes many Euro 
farmers would quite unacceptable here. 
The problem reconcile these two con- 
siderations such way that European 
trade agricultural products can flow more 
freely, uncramped the sillier forms 
protectionism artificial markets. 

The Six have started tackle this pro- 
blem. some respects they are tackling 
ways that are unwelcome Britain 
but Britain would have allies in- 
fluencing them for the better had been 
founder member the group: The 
problem bridging the gap between the 
Southern European peasant and the efficient 
Dutch French farmer not different 
from that integrating British agriculture 
too. Could not British farmers this time, 
with eye the real opportunities 
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REPRESENTATIVES GAME 


slight, but favourable 

that opinion against 
game-preserving operating the rural 
Abingdon, being elected without 
opposition member for the county Berks. 
that certain reports had been very 
industriously with reference game 
hie property. was present the 
market tables whero these reports were rife, 
existence therefore had opportunity 
replying them. asked was fair play 
that they would not condemn him 
And then volunteered explanation the 
subject. said general accusation that 
nature could only met reply 
but this would say, was great enemy 
any one them. His orders 
were that point; and, moreover, all 
his tenants were expressly bound their 
agreements kili the upon their 


and 


respective farms for themselves, and to render 
him every keeping down those 
tion charge game-preserving. The very 
anxiety stated felt about the 
destruction rabbits proves that 
estate with game and gamekerpers 
and probable that, spite the strict 
the gamekeepers find highly con 

ducive their own keep fair 
the tenants had complete 
their farms, under any rational system 
management they would have, Benyon 
might safely leave the destruction rabbits 
without stipulations the subject. 
But game and gamekeepers have the run 
their farms, probably the case, the 
destruction the rabbita becomes well nigh 
impossible. should like the county 
electors deal somewhat more decisively with 
these candidates. 
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well the sectional problems before them. 
decide ride with, instead against, the 
advancing liberal tide 


LADY CHATTERLEY’S LOVER 


Printers’ 


more than thirty years English 
readers have been denied the oppor- 
tunity reading accurate and unexpur- 
gated edition Lady Chatterley’s Lover,” 
and now hopes raised the pub- 
lication Penguin edition been 
dashed Sir Allen Lane’s announcement 
that publication has had postponed.” 
The printers, who originally agreed set 
up, have now declined so—presum- 
ably through fears legal action. 

Since its first publication Florence 
Pino Orioli 1928, when came out 
limited edition 1,000 copies sold sub- 
scribers gns. each, Lady 
Lover” has enjoyed suppres- 
sion. Even Japanese edition was destroyed 
1952. The English Customs authorities 
have never allowed into the country, and 
the howls execration with which was 
greeted 1928 have intimidated English 
publishers ever since. Until last year, 
readers had rely inferior English 
language editions published France. But 
last spring, emboldened the season and 
United States Supreme Court decision 
liberalising the federal obscenity laws (the 
Roth case), full American edition was 
finally published. Despite its sober format 
and high price six dollars, was for- 
bidden the use the United States mails, 
until cleared Federal court order. Since 
then fewer than three American paper 
back editions have appeared. 

Sir Allen Lane’s bold decision give the 
British public unexpurgated edition— 
all the more courageous view the low 
the new Obscene Publications Act, which 
for the first time requires books judged 
whole, and provides defence pub- 
lication for the public good, can 
shown that books serve the interests 
literaturé, art science. Chatter- 
ley’s Lover,” any reasonable interpreta- 
tion the Act, certainly comes within this 
exception, and expert advice could now 
called prove it. would accordingly 
make excellent test case but prosecu- 
tion highly unlikely and Sir Allen should 
lose time finding another printer, 

Meanwhile intolerable situation 
that printers should feel obliged (or quali- 
fied) set themselves censors 
reverse the decisions responsible pub- 
lishers, taken after full consideration the 
issues involved. The Director Public 
Prosecution should recognise this aban- 
doning the undesirable practice, too often 
followed, joining printers principals 

with authors and publishers obscenity 
cases. Only very exceptional circumstances 
justify such course. 
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Conway engines make these new the 
fastest flying commercial aircraft. 
More luxurious tee 


east LONDON-BOMBAY west LONDON-NEW YORK 
Flights every week From May 14th 
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designing objects with particular reference the needs and 
physical characteristics their users: engineering’. 


It’s easy tell, even first glance, how much Vauxhall 
have concerned themselves with the study superior 
visibility. Look the deep panoramic indscreen with the 
matching rear window the low glass line, front, 
and sides. Check for yourself how all four wing tips are 
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easily visible from the driving seat. 


For the driver unimpaired view traffic front 
and behind. For the passengers first-class view the 
landscape. more cricked necks, blind spots guess- 
and-bump parking. Optically speaking well every 
other way you drive better Vauxhall. And did you 
know that you can seen better, too? flashers 
are designed shine sideways well straight ahead. 
The rear flashers are mounted high and unmistakable. Your 
signals are decisive and safe. 

Visionomics word, but one which 
sums thoughtful engineering 

Vauxhall dealer, for trial run and simply see 


yourself that 


EVERYONE DRIVES BETTER 


VAUXHALL 


VELOX 


CRESTA 
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LETTERS 


The Philippines 

precisely because Filipinos 
have for long been our own 
country that the policy 
was enunciated our National Economic 
Council. Originally this was designed 
correct a.. anomalous situation which the 
foreign exchange earned Filipino ex- 
porters was largely allocated the official 
fixed rate alien importers the basis 
traditional performance, and enabled the 
latter make heavy profits. 

The legislative proposals which you 
referred your note the 23rd April are 
different matter. Under the presidential 
system government which follow, 
these are private bills and, before they are 
finally approved both Houses Con- 
gress and signed allowed become law 
the President, any would seem 
see any ground for legitimate complaint 
proposal which you yourself describe 
designed bring foreign insurance 
companies into line with Philippine ones.” 
Why should companies enjoy 
greater privileges than ours our own 
country? Should content with 
Filipinos Second Best? 

You warn that will not serving 
our own interests discourage non- 
American sources economic activity. 
welcome foreign investments, preferably 
the development industries rather than 
the sterile entrepreneurial activities 
which have been traditional for foreigners 
the Philippines. But are not prepared 
surrender our economy foreign 
interests, and must insist proper and 
legitimate safeguards 
Filipino management and capital with such 
foreign investments. 

Other western countrics not 
find partnership with the Filipinos intoler- 
able; suggest that the British will not 
serving their own interests they allow 
measures legitimate and self- 
defence taken the 
faithfully, Ma. GUERRERO 

Ambassador 
Embassy the Philippines 
London 


University for Stevenage? 
your last issue you were good 
enough, your comments upon plans for 
new universities, salute the spirit 
Stevenage desiring have its new 
town university. You suggested, how- 
ever, that this desire was bit far- 
and that the town should first 
provide itself with adequate schools. 

May give few reasons why 
Stevenage not believe that our hopes 


are far-fetched? The splendid sites 
have available, the opportunities for co- 
Operation between the corporation and 
university planning and building, the 
presence Stevenage two Department 
Scientific and Industrial Research labora- 
tories and industries engaged 
tronics and other scientific work offering 
possibilities collaboration with 
university college university status, 
and the large population (already 
million) within miles Stevenage, all 

Your reference schools surprised me. 
The building fine schools the Hert- 
fordshire County Council has and 
proceeding apace, and there were, before 
the new town came, older schools high 
repute. Already there are Stevenage 
two grammar schools and others well 
College Further Education course 
erection, and there are extensive plans 
for further building. 

too early foresee what may 
possible accomplish, but sure you 
will agree that our ambitions for new 
university new university college our 
mew town are neither unreasonable nor 
unworthy.—Yours faithfully, 

Roypon 
Stevenage Development Corporation 


American Housing 


interesting, and, the main, 
correct report your Washington corres- 
pondent, Room for draws 
least one incorrect implication. This 
that people less than average income are 
not benefited because many new houses 
being built are beyond their means. 
Repeatedly have had emphasise 
foreign analysts that families less than 
average means neither need buy new 
automobiles nor buy rent new houses 
though practice many do, especially 
the case automobiles. When new house 
built, usable house usually vacated. 
New families usually not buy new houses. 
you have mentioned before, one-fifth 
American families live different houses 
today from those which they lived one 
year ago. This possible the United 
States where the first quarter 1960, 
per cent rental units were vacant and 
available for rent and 1.1. per cent home- 
owner units were available for sale only. 
Many foreign readers also will fail 
realise that what Americans call sub- 
standard” relation the bulk our 
housing inventory would regarded 
acceptable and spacious accommodation 
many countries. The mere absence run- 
ning hot water private bath for each 
family throws dwelling unit into the lower 
category for our purposes. Slums have, 


The trend 
behind 


trend 


expenditure advertising 
(around £400 only little less than 
the total spent research and development 
(some £450 million). 


the interesting and encouraging thing 
that while expenditure both have been 
rising quite fast recent years, research has 
been going much the faster. put close 
per cent the three years from 


This Andrew Shonfield, economic editor 
The Observer, writing the regular feature 
‘The Nation’s Business’. His articles are 
followed keenly and closely fair section 
The highly intelligent lay public. 


simple count heads one in- 
escapably the conclusion that Shonfield 
popular economist. And yet his approach 
business highly anti-pop. His first sentence 
quoted above would fit quite cosily into the 
financial columns almost any paper. But 
Shonfield takes stage further. adds 
second statistic that suddenly brings the 
picture into its true focus. 


Writing does for newspaper, can 
give very topical attention current trends, 
but always careful relate them what 
will happen the long 


Indeed, people who much like 
surprisingly accurate 


Stripy toothpaste 
Sundays The Observer, Shonficid one 
prong three-pronged attack the belief 
that what goes business really 
business. 

new financial column ‘Something the 
City’ Mammon deals with the people 
behind the scenes big business. Recent 
Mammon exposés have included the reasons 
for stripy and the growth the 
car hire 


And Sterling “Taking Stock’ deals with 
the stock market unusually perceptive 
way. 

you are interested economics, next 
scribed text and much much more entertain- 
ing. you just glance pages two and 
three The Observer next Sunday. You'll 
find that money can more interesting than 
you think. 


* Estimated by Mark Abrams in the Financial Times’. 


ADVT. 


are gai over 
our owning their own homes, 


built annually for the representing Grammar School teachers 
ustry doing research cost reduction ifferentials give rise least much 
time when home buyers insist more secondary schools any- 
quality houses and houschold else) motion which said that 
equipment, with typical mew should accepted which failed 
averaging 1,100 square feet, with the between primary 
houses slated for obsolescence this decade and secondary school head teachers’ allow- 
they are equi with air-condition- was also rejected the conference. 
which faithfully, men; the majority the 


Roy 
Housing Home Finance Agency 
Washington 


note last week bristled with 
references “take-over negotiations,” 
attempts the National Union Teachers 
other organisations, and talk 
shop,” but not with objective 
truth. You have, for example, failed 
mention the offer grve its own 
separate identity others will the same, 
and the fact that the draft constitution, 
which the union would like discuss with 
other teachers’ organisations, assumes the 
all existing bodies and 
embody guarantees protection for 
this because these facts 
not fit the picture you prefer paint 
organisation out “swallow both the 
National Association Schoolmasters and 
the Association Assistant Masters,” both 
which bodies, notice, are also the sub- 
ject inaccurate (The AAM 
does not have. representatives the 
Burnham Committee the NAS represents 


4 


‘ 


schools and its policy respect 
family allowances one 
expedience ing the achievement 


separate consideration men’s 
You declare that our pre- 
ference for increases the basic salary scale 
before further increases differentials 
due the control feminine and primary 
school majority. This thesis, too, can 


resgnt 


LETTERS 


sustained only the suppression the 
following the motion our confer- 
ence which sought confine our efforts 


the next negotiations increasing the 
basic scale only (and which was defeated 


large majority) moved associa- 


are the majority men 
teachers are members the Only 
The Economist, fear, could make bold 
attempt persuade its readers that 

ession improve- 
ments and salaries teachers, 
were due the hidden hands 


faithfully, 
National Union Teachers 
London, WC1 


Shopworkers 


recent article the head- 
ing Labour” contained 
abundance and value 
judgments, but little the way sup- 

ing evidence. Along with other seem- 
ingly priori truths, the writer the 
article claimed that the delegates 
USDAW’s recent conference had virtually 
self elected What the 
evidence for this? Has the writer made 
careful USDAW’s election pro- 
cedure? 
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virtually self are reserved for 


trade unionists who refuse guided 
writers who claim to-know the kind 
policies that mirror the views majority 
the twelve million Labour voters.” 
Labour voting USDAW member too, 
must confess that often succumb such 
weakness.—Yours faithfully, 

Oxford Ron THOMAS 


Restrictive Practices 
your 
your opinion that 
act restrictive trade practices. 
general, under law, arrangements which 
identify 
buyers and prices—or which provide 
schedule prices and tacit assurance 
that seller knows that can wait for- 
ever, need be, before being embarrassed 

another seller’s price cut, have been held 
illegal. The last milestone was the basing- 
least worth try for Parliamentary drafts- 
men codify these principles into 


the present act, requiring 


that agreements meeting the specifications 
registered. The more basic problem 
what the policy the Act be. 

not possible specify beforehand 
the restrictive features, there are 
considerable number agreements which 
fall the twilight zone, the registrar will 
need the kind discretion you suggest. 
Indeed, your last sentence much too weak; 
doubt that there any case waiting 
until the effect open-price agreements 
more fully known.” 

quite serious error, however, 
identify open-price arrangements with the 
publication statistics 


trade associa- 
law has dealt harshly with the 


from premise that some 


voluntary organisations are poorly attended? 

the latter explanation the correct 
one, look forward reading future 
editions The Economist some the 
company chairmen, ers, 
etc., and perhaps even the Bill Carron’s 
the Labour Movement. other hand 
—perhaps due recondite 
have the impression that descriptions like 


former, but the latter have grown steadily. 
Their quality varies, but the content not 
very different from governmental reports. 
ment, the press, and academic opinion 
but for the most part, the firms themselves 
find the information useful even when 
does not permit any understandings 

ADELMAN 
Massachusetts Institute Technology 
Cambridge, Mass. 
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WASHING 
MACHINES 


SHOULD GET 
TOUCH 
WITH LORIVAL 


(THEY'RE LIVELY LADS 
LORIVAL) 


fact they're lively lads Lorival! 
They're the picked men the 
world. Let them help you production 
planning, scheduling, lowering pro- 
duction costs and boosting production. 
You'll get first-class work from 

Lorival high finish, true colours, 


precise accuracy all repetition parts. 


call Lorival and their lively lads. 
good business for you! 


LORIVAL PLASTICS 


EBONITE LORIVAL LIMITED LITTLE LEVER BOLTON LANCS 
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BOOKS 


Disunity and Union 


The Unification South Africa, 
1910. 


Thompson. 

Oxford University Preis. 565 pages. 
ROFESSOR THOMPSON has written the 
first thorough account the 

that, within South Africa, led the Union 

1910. fascinating but dispiriting 
story, which leaves place for the myth 
that the Seuth African founding fathers 

bound together “union hearts”. 

Motives were mixed minds were 

Mistrust and dislike were the 

dominant emotions many Cape 
towards imperialists”, and 
the Transvaal general; unreconstruc< 
ted Republicans towards Englishmen and 
those who fraternised with them; Natal 

loyalists” towards Indians and 

those lacking fervour the 

connection. 
The ablest politicians, Smuts and Merri- 


‘man, saw union the quickest way the 


they found their clearest-headed and most 
energetic supporters among members 
Milner’s kindergarten, who that 
they were crowning their mentor’s work. 
1904, Smuts wrote Merriman: You 
know with the Boers ‘United S.A.’ has 
always been deeply-felt aspiration 
and might profitably substituted for 
the Imperialism which imports Chinese, 


bureaucracy and foreign standing 


army.” Smuts stood for equal political 
rights for white men. Merriman did not: 
his Whiggish principles rejected such 
shibboleths”; there was 
place for the coloured man within his con- 
cept aristocracy but not for the capital- 
ist” the Witwatersrand. (Merriman 
once described Johannesburg Monte 
Carlo superimposed Sodom and Gomor- 
was Merriman and his followers 
the Cape (with the semi-comprehending 
assistance Natal) who threatened 
wreck the work the National Convention 
unless the franchise were altered the 
benefit the rural constituencies; the 
final compromise, proportional 
tion was abandoned and, with it, impor- 


tant safeguard for the interests political 


minorities. 

say that this opened the way Boer dic- 
but made probable unless 
some basis political division other than 
racial exclusiveness could found. 
1909, Patrick Duncan wrote; The Boers, 
whatever their differences may be, are 
the resort fenced round national and 
racial feelings. The others have 
much cohesive principle chaff windy 
day.” Those who drafted the constitution 
could not have foreseen that the English 


South Africa were inept (until too 
late) political thought and action: they 
might have foreseen (for Bryce and Low 
were print) that cabinet government 
within constitution not gentle 
minorities. 

Professor Thompson has used the private 
papers many the principal actors— 
notably those Merriman, Smuts, Steyn, 
Fitzpatrick and and has written 
illuminating account the interplay and 
which, the event, produced draft that 
the British Parliament reluctantly enacted. 
that extent, the Union was made 


South Africa—but only that extent, for 


power and responsibility both lay Lon- 
don, and the shape Union depended 
upon what the British Government did 
refrained from doing. bad luck for 
Professor Thompson that his book was far 
advanced when the Colonial Office papers 
for this period were opened the public; 
is, there are important gaps his 
account. South Africa was subjected one 
form imperialism the era Milner 
and Chamberlain and different form 
the era Campbell-Bannerman and 
The first form was incompatible 
with representative government, the second 
form disregarded the political havoc the 
Anglo-Boer War. But the Liberal Govern- 
ment 1905 inherited the promises made 
the Boers Britain’s behalf 
Kitchener, Milner and Chamberlain—no 
extension the franchise Non-Whites 
without the consent the Whites. Here 
were two liberal principles direct con- 
flict. Much remains written the 
contradictions and dilemmas imperialism 
its silver age. 


Farm versus City 


Agriculture and Urban Growth 


time when many people (including 

the present Prime Minister) talked 
the necessity saving every possible acre 
agricultural land, and when many acres 
were fact being protected the most 
specious arguments, was 
instrumental bringing sound 
sense bear the whole confused subject 
land use and land conservation. The 
present book the culmination several 
years’ research and his 


colleagues Wye College. For anyone con- 


cerned with the impact urban growth 
upon rural land, this indispensable 
study. 

Its one grave fault the brink- 
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too apt reiterate that the subject 
very complex and that more research 
needed, while the different sections (interest- 
ing they are) are not properly related 
the book’s main inquiry. 

Although the author does not clearly say 
so, this book definitely supports the thesis 
that agricultural conservation can rarely 
worthwhile strictly economic sense. The 
extra costs shifting compressing urban 
development generally much outweigh the 
agricultural value the land question; 
and this conclusion probably still holds even 
the agricultural value 
doubled compensation (of 
validity) for the irrevocable character its 
loss. Further, where houses replace fields, 
commercial crops are 
replaced the bountiful output back 
gardens. 

Yet (like many others) 
remains unhappy about England which 
the urban area has already absorbed one- 
sixth the cultivated land and may even- 
tually quarter, third, 
should replace” the lost food grow- 
ing extra elsewhere within Britain, especially 
much cheaper policy 
development. 

therefore gives useful summaries 
the possibilities developing hill farming 
and land reclamation, but deals rather 
cursorily with the larger and more economic 
possibilities intensifying production 
good medium land. And does not 
really answer the critical questions. What 
kinds agricultural development are 
needed, bearing mind the losses (mainly 
dairying and cash cropping) that urban 
growth inflicts? How can government 
financial support harnessed food 
programme? And, assum- 
ing intensified production the best land, 
what point does actual conservation 
become necessary? is, after all, little 
use helping farmers grow more food 
land that then taken for development. 
Should not development plans and agricul- 
tural aid co-ordinated advance 
prevent this happening? 

hoped that his next book 
will essay some definite 
answers these admittedly tricky questions. 
Meanwhile, despite its limitations, this 
book will great value all interested 
agriculture and town planning. 


Two Views 

Human Nature 

Freud: The Mind the Moralist 

Philip Rieff. 

Gollancz. 413 pages. 30s. 

Human 

Gardner Murphy. 

Allen Unwin. pages. 
opay the moralist, the moral 
philosopher, person who analyses 


statements about right and wrong, good 
and bad, without feeling compelled offer 


‘ ’ 
7 
i 
| 
4 
q 
“Sera 
al i 
Ne 
i 
4 
: ¢ 
24 
- 
g 
4 
4 
‘ 
§ 


FCONOMIST MAY 


Fresh market 


Covent Garden Market, London, England destination for many 
the cabbages grown Great Britain. unmarked 
unspoiled caterpillars and aphids. 

reach Covent Garden, cabbages have survive the attack number 
Caterpillars the white butterfly and diamond back 
(Pieris rapae and maculipennis) eat the leaves, whilst aphids 
(Brevicoryne brassicae and persicac) the leaves and live 
the sap. These attacks not only reduce crop yields but spoil the quality 
well, making the cabbages unfit for market. 

The new systemic Phosdrin, proving most effective 
absorbed into the crep and acts the from within 


‘ 


the plant. Thus reached the spray those beneath the leay es, 
for example— are killed they feed. 

Soon the plant breaks down the Phosdrin has into 
compounds, and the cabbages can harvested—and few 
days after spraying. Phosdrin, farmers have versatile 
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CARAVELLE 
SUPER SWISS 


London Zurich twice daily 


MAATER MACK TODD 6 Ce 


gracious welcome your guests For full appreciation the finer points air travel, you 

must fly Caravelle Swiss’! For Rolls-Royce powered 

bottle 8/6 Caravelles—cutting flying time minutes—Swissair have 

Also Magnums set wings service between London and Zurich that 

second none. Ultra modern jet speed and comfort are 

combined with traditional Swiss hospitality and delicious 
cuisine every flight. 

Caravelle Swiss’ flights London-Zurich start 
May and (subject government approval) nightly Tourist 
flights May 24. 

Swissair Caravelles will also fly daily Athens and the 
Middle East from mid-July and frequent Caravelle services 
Madrid, Lisbon and Vienna commence mid-August. 

First and Tourist class all day flights. 


UK-Switzerland services association with BEA 


SEE YOUR TRAVEL AGENT 


Chairmen 
vote for 


the stbury 


London’s NEWEST Luxury Hotel the Centre Things 


Let the Westbury take over your enter- 
tainment problems. Superb dining service. 
cuisine. Air-conditioned 


banqueting Meet the Polo Bar... 


Bookings taken for all Knott Hotels 
the U.S.A. and the Westbury, Toronto 
confirmation). worldwide 

MAYfair 7755 Offices LONDON MANCHESTER GLASGOW BIRMINGHAM DUBLIN 
Westburotl, London, 
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any views his own. the original mean- 
ing, however, which the one used 
Philip Rieff, the moralist was sort 
lay counsellor the affairs life—one 
who could assess ends terms their 
worthwhileness, and proffer advice the 
best way which realise those ends. 

think Freud this way certainly 
makes sense. had vast first-hand 
experience human beings trouble, and 
from this experience derived his ideas 
what could, and should, aimed at, and 
the strategies likely most success- 
ful. need advice, since are forced 
participate the games life before 
can possibly learn how use the 
options the rules governing them.” 
Freud went further, was 
metaphysician well moralist, and 
his strategies are adapted the world 
saw it, not necessarily the world 
is. Freud’s world bleak one. Morals 
the ordinary sense are conventions, 
religions are illusions, and works art are 
communicated dreams. Our future will 
better than our past only learn 
accept the fact our future will never 
better than our past. this sounds 
contradictory, are assured that Freud 
the least confused modern minds 
contradiction and builds his message it.” 

Yet for all his originality, Freud has deep 
roots the European and Jewish tradi- 
tions, and his theories can often traced 
back long way. Consider, for example, 
the picture gives the human 
personality, not the rider that 
suggests, but the driver. The chariot 
Republic Eros and 
Thanatos between its shafts partly con- 
trolled the rational Ego: only the 
Super-ego has been added, sort back- 
seat driver made necessary 
view that reason and morality have little 
with one another. 

Rieff’s account how all this works 
out art and psychology, politics and 
religion, both and persuasive. 
always but often critical, 
and his own contribution considerable. 
all the attempts, and there have been 
many, bring out the wider implications 
psychoanalysis, this once the most 
substantial and the most readable. 
significant that the book should have been 
written American, for oddly enough 
the name Freud carries more weight 
the United States than anywhere else 
the wotld today. This may because 
new society not tied tradition for its 
strategies life. Yet unlikely that 
Freud’s pessimism has been fully realised 
America; certainly the enlightened 
stoicism that advocates does not seem 
home American soil. 

move from Philip Ricff Gardner 
Murphy leave the world Feiffer for 
that Horace Greeley, Old Vienna for 
Main Street. Murphy pays tribute 
Freud, but will not let him have the last 
word. With the help science, 
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Murphy feels, man master his destiny 
and can transform himself just has 
already transformed his environment. 
can always find, widely different con- 
texts, these two views the hidden possi- 
bilities within us. The one ill- 
fastened Pandora’s box, whose evil, 
best primitive, contents will overwhelm 
they escape the other sees casket 
treasures revealed science sim- 
plicity, even affluence spread 
widely enough. Most Americans used 
hold this latter view, and Gardner 
suasively. Most Russians hold now, and 
are taking quite seriously the task 
changing the human personality. Perhaps 
can done; perhaps Freud too 
resigned, too oppressed the intractability 
human nature once has set its adult 
mould. But has written book 
for grown-ups, while Murphy seems 
address himself clever and very well- 
educated children. This not say that 
grown-ups are always right. 


Comparative Fronticrs 


Bush and Backwoods 
Allen. 


Michigan State University Press. London: 
Angus and Robertson. 168 pages. 


by-product his work the only 

permanent Professor American 
History Britain, Professor Allen has writ- 
ten stimulating and enjoyable comparison 
“the frontier” Australia and the 
United States. spent year the 
Australian National University Canberra, 
part being occupied touring the 
Australian outback. recognised much 
common with American conditions, and 
much that was different. good his- 
torian, determined track down the 
reasons. doing was, almost inevit- 
ably, lured that historical jack-o’-lantern, 
Frederick Jackson Turner’s frontier thesis. 
has proved nothing like effective 
its Australian its American applica- 
tion; but trying fit Turner Australia 
and Australia Turner, Professor Allen has 
written book that throws light upon Aus- 
tralian development. 

Professor Allen bases his treatment upon 
the fact that Australia and the United States 
are geographically dissimilar. Apart from 
the fact that rainfall patterns are quite 
different, there was any good 
geographical reason why Australian settle- 
ment should have shown the same remorse- 
less western drive American; the con- 
trast between Western Australia and Cali- 
fornia complete and final, and the desert 
extent than any the United States. His- 
torical influences augment geo- 


Whereas American 


settlement began the Atlantic seaboard, 
from which the natural movement was west- 


Australia was settled first from 


points scattered around its long 


$27 


Settlement spread along the coasts and 
inland, but had common focus com- 
pare with the urges that drew the American 
settlers across the plains. There are many 
other differences: fewer people came 
Australia; there was much less land; 
was farther from the British Isles 
immigration from continental Europe was 
not encouraged; the inland could not sup- 
port the vast number family farms that 
the American Middle West seemed designed 
nourish. Professor Allen sees all these 
differences clearly. Yet also sees similari- 
ties, arising from the sense freedom that 
men feel any comparison with 
the confinement that they cities. 
might have seen more had 
not confined himself the sheepman’s and 
gold digger’s frontier Australia, but had 
looked more detail the wheat 
and dairy farmer’s frontiers. While these 
were admittedly smaller extent than the 
frontier the United States, they 
did breed certain habits thought and 
action found also the United States. 

This book sketch, but good 
ought have more comparative his- 
tories. And they should written with 
much verve this has 


Education and Class 

Studies the History Education 
1870. 

Brian Simon. 

Lawrence and Wishart. 375 pages. 6d. 


this lucid and illuminating survey 
Simon concerns himself primarily with 
the relationship changes educational 
ideals and policies the upthrust new 
social groups increasingly industrialised 
society. begins, however, not with the 
contradictions the industrial revolution 
but with the harmonics the enlighten- 
ment, and ends with the social compro- 
mises mid-Victorian England. his last 
section the forms which those com 

mises took quotes witnesses before the 
Clarendon Commission the Public 
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Review 
Commonwealth 


Raw Materials 
VOLUME 


The concluding volume the Com- 
monwealth Economic 
report the Governments the 
Commonwealth wide variety 
raw materials and sources energy. 
contains detailed studies the 
position each Commonwealth 
country separately. Numerous sta- 
tistical analyses 1957 with pre- 
war comparisons are discussed with 
textual reference resources and 
some importgnt later developments. 


Price post Is. 5d.) 


‘ 
Volume published 1958, price 15s. 
(post was general review dealing with 
the position Commonwealth countries 
against the background trends. 


From the Government Bookshops 
through any bookseller 


HAS CHINA GOT 
THE BOMB? 


Indian M.P. announced 
March that China would ex- 

lode atomic bomb with 

ussia’s assistance March 28. 
turned out wrong but 
there can doubt that China 
intends get nuclear weapons. 
the second issue THE 
CHINA QUARTERLY Alice 
Hsieh examines the conflict over 
Chinese military high command. 


DEBATE: 
LEGEND MAOISM 


and Benjamin 
Schwartz conclude their argu- 
Communist theoretician. 


Other articles issue Two by: 


Hugh Seton-Watson 
Schurmann, 
Hugh Howse, 


Subscription 6Rs., per 
year: Sample copy request. 


1-2 LANGHAM PLACE, LONDON, 
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Schools, who were concerned, rightly 
says, with the class issues underlying educa- 
reform rather than with education 
itself. These class issues are his own lead- 
ing theme. Although discusses not only 
administrative structures but 
education and changes curricula well, 
sticks close the study the impact 
class educational philosophy and action. 
Yet lucid, illuminating 
documented this book is, has 
doctrinaire quality that makes for intellec- 
tual Facts and theories are fitted 
rather too neatly into approved Marxist 
framework. Nothing ever looks incongruous 
out-of-place. Given that class the key 
the history education, does the key 
open all doors And were classes quite 
middle classes, who stand out this book 
the constructive heroes the new phase 
educational advance the and 
inevitably word that Simon likes) 
became the villains the educational com- 
ises the were seldom mono- 
group. Simon likes identify 
them, least the politically conscious 
element their midst, with radicalism, par- 
ticularly radicalism. Conse- 
quently, there are only two references this 
book Sir Robert Peel and Sir James 


Graham and pages reference 


Mill. 

Factors other than class are often seen 
entirely relation it. The 
religious opinion are not noticed, and the 
contribution the Church England 
education (as distinct from the resistance 
estimated. The statements churchmen 
that are produced are designed throw into 
relief the superior merits radical and 
rationalist thinkers with whom Simon 
class approaches education the curious 
and significant affinities between the views 
Cobbett and his Tory opponents are not 
brought out. Utilitarianism always gets 


treatment than its 


other words this book has slant 
well theme, and pays too little attention 
the rough edges and twisted spirals 
history. make this criticism not 
provides absorbing anthology con- 
temporary opinions education which 
buttress Simon’s arguments. 
probes changing social relationships, and 
both well-arranged and readable. 


OTHER BOOKS 


Reissman. International Library Sociology 
and Social Reconstruction. Routledge. 302 
pages. 42s. 


This the which, according some 
his critics, Vance Packard should have 
written instead Status Seekers.” 
the one hand scrupulous, source-quoting, 
comprehensive survey factual evidence about 
the nature, the roots and the importance 
American class distinctions the other 
political thought and influence sociological 


any study the largely intangible and subjective 
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study the social dynamics the most 

werful nation the important; 
also, unfortunately, dull almost beyond 
and for the most part (though there 
occasional tantalising evidence that its author 
normal and lively-minded person who can 
express himself like human being) atrociously 
written. This perhaps the moment for 
vehement protest against the growing habit, 
among American writers social topics, 
using the word “dimension” when what 
any one half-a-dozen other things. There 
room for figurative use the term, but 
when one finds oneself plumbing dimension 
invoke the rules against wanton cruelty the 
English language. 
Beauty, Power and Allure. 
Sutherland. Thames and Hudson. 196 
pages. 35s. 

This loving book the Keeper Coins 
the Ashmolean Museum, Oxford, 
described its Sutherland has pro- 
duced documented history man’s fascina- 
tion with gold through the ages. About half the 
book, and the more absorbing half, taken 
with the ancient world. For anyone with 
special interest coins this work must, but 
the splendid black and white and colour plates 
have compelling attraction even those quite 
unmoved numismatics. 

Cyprus Doros Alastos. Heine- 
mann. 224 pages. 21s. 

The title this book may slightly mislead- 
ing, since although the author Cypriot, did 
not fight with Eoka, nor was even, appears, 
Cyprus during the Emergency. But seems 
know the island well, and many those 
closely involved the recent troubles. His 
account the emergency and the accompany- 
ing political negotiations does not add much 
what already known, but well-written and 
remarkably objective. 


LABOR AND PUBLIC OWNERSHIP. 
Herbert Weiner. Public Affairs Press, 
Washington. 123 pages. $3.25. 

Aimed primarily American audience, 
this brief historical survey sketches the changing 
aims and emphases the TUC’s lifelong 
flirtation with public ownership. Reasonable 
and detached tone, useful introduction 
the subject, although the prose style seldom 
rises above that the conference reports 
which principally based. 

MERCANTILE YEAR Book AND 
1960. 1,514 pages. 

HaNDBOOK MEMBERS, The 
British Engineers’ 608 


Survey, 1959. United Nations. 
202 pages. $2.50; 6d. 

New AMERICAN DICTIONARY. 
Edited National Lexicographic Board. New 
pages. 3s, 6d. 

THe New AMERICAN COLLEGE 
Dictionary. Edited Albert and Loy More- 
head. New American Library. London: Muller. 
543 pages. 4s, 

Chamberlain. English Universities 
Press. 190 pages. 7s. 


Margaret Digby. Hutchinson University Library. 
192 pages. 12s. 

Trent. Phoenix House. 148 
10s, 6d. 


Lewis, Library Association. 242 pages. 
8s. 

UNIVERSITY MINNESOTA PAMPHLETS 
AMERICAN Ernest Hemingway 
Philip Young; Robert Frost 
Thompson; William Faulkner William Van 
London: Oxford Press. 
each. 
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Better outlook for bad weather 


Try and part Englishman, his umbrella and his raincoat; impos- 
sible. knows that it’s always ‘just about to’ rain England. 
wise have raincoat close hand wiser still have lightweight 
model, say flexible PVC—the versatile plastic that not only keeps the 
water off but, piping, carries too. 

For PVC (unlike the weather) seeks only can hard soft, 
just you wish it. The ‘rigid’ type particularly finding new use 
much that, many countries, piping, PVC and Carina are 
synonymous terms. Carina? The range vinyl chloride polymers 
Shell—suitable for almost every PVC manufacturing process. General 
purpose, mechanical, paste-forming and, most especially, unplasticized 
applications are met one other the various types 


you CAN SURE 
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But Carina only one family. Also from Shell come Carinex poly- 
Carlona high-density polyethylenes, synthetic rubbera, 
Styrocell expanded and Epikote epoxy resins—as well 
base chemicals such toluene, benzene and xylene. For anything, and 
everything, with thermoplastic and thermosetting products and 
processes, look Shell production and Shell skill see you through. 


Piastics 


Teaved by Shell International Chemical Company Limited. For further information consul 
your Shell Company (in the UR. apply to Shell Chemical Company Limited). 


CHEMICALS 


\ 
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U.S. markets computers Britain. 
markets cars America. Sport one 
their common interests. The world-wide 
service they both enjoy 


HELPS HAVE FRIENDS ALREADY THERE 


Because international banking our business, can quite bit 
help businessmen who are trading overseas. 

letter introduction our Head Office, any our overseas 
branches correspondents, puts the businessman going North 
South America, Africa, the Middle Far East into close, 


Best way protect 
travel money 


Our Travelers’ Checks are 
spendable anywhere the world. 


immediate touch with men who know the local situation intimately. 

6,800 our employees are stationed overseas. From over 
200,000 credit files can supply credit information most firms 
doing business abroad. All our overseas branches are concerned, too, 
help finance international trade. 

you would like know about our services 
ness, our telephone numbers (City Office) London 
(Berkeley Square Office) Mayfair 6600. 


help-you you get 


poor valuc native bazaar, 

but your Checks.are stolen 

you lose them pay 

Check. Available 
denominations most banks. 


FIRST 


NATIONAL CITY BANK 
New York 


orporated wrth 


Lorpora bowed tabliiiy under the National Bunk Act af (he SA 
LONDON: 117 Old Broad Street, and Bruton Street, NEW YORK: Head Street 
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AMERICAN SURVEY prepared partly 
the United States, partly London. Those 
items which are written the United States 
carry indication that effect; all others are 
the work the editorial staff London. 


Right 
without Might 


WASHINGTON, DC 


HERE will sympathy for Robert Morris New Jersey 
the heart every boxer who has bravely cried Let 

into the ring and kill shortly before waking 
stretcher the dressing room. fortnight ago Morris pre- 
sented himself the Republican voters New Jersey, the 
contest decide who will represent them against the Democrats 
next November’s election the Senate, the white hope his 
right wing. This wing, which has long claimed that large 
numbers conservative Americans are virtually disfranchised 
because the Republicans, following the Democrats too far down 
the road liberalism, have left conservatives with one vote 
for, looked the New Jersey primary prove that suitable 
candidate could rally this disgruntled multitude the polls. 
Morris duly led with his right against the incumbent Senator Case. 
one the most liberal Republicans, only knocked cold 
the unexpectedly large margin two one. 

Morris has since pleaded, that his opponent 
got powerful last-minute help from influential members the 
Administration such the Secretary State, Herter, and 
Mitchell, the Secretary Labour (he himself had been getting 
powerful help from wealthy backers for couple years) and that 
any case was not running conservative. The latter 
true only the sense that did not actually pin badge 
his lapel the positions adopted, and his record former legal 
counsel that harrier communists, the Senate’s internal security 
sub-committee, clearly placed him well out the right. might 
have added that New Jersey, like the rest the middle Atlantic 
seaboard barren ground for conservatives. But excuse can 
disguise the astonishing feebleness the right performance 
just when might have hoped that its bedraggled fortunes were 
improving. 

The political theorists Washington have recently noted the 
quiet slipping away, after long illness, modern Repubii- 
concept which was born and through which 
President Eisenhower was expected liberalise the Republican 
party. Eisenhower grows more conservative, his attitude 
towards social welfare schemes, like the Church 
attitude towards saints, that even old ones are tolerable new 
ones are not. Even the Democratic party the proliferation 
widespread uneasiness about liberal premises. Many Democrats 
are worried because the unquestioning loyalty towards farmers 
and trade unions which liberalism called for the nineteen-thirties 
longer seems valid because, education, liberal theories have 
produced disquieting decline standards and because they 
have begun find some their fellow-liberals too narrowly 
rationalist (and sometimes too intolerant) for their liking. Thus 
although dominant factions both parties are still basically liberal, 
the faith longer self-confident used be. 


Some the reasons why the right wing has failed profit from 
the opportunity this presents are made clear book* just pub- 
lished Senator Goldwater Arizona. Senator Goldwater, the 
most intelligent and lucid member the right wing Congress, 
sets out what believes the conservatives must they not 
want merely diluted liberals. starkly radical pro- 
gramme, quite alien the amiably sluggish temper contem- 
porary home calls for the abolition 
subsidies the retirement the federal government 
from all social welfare activities favour private charity (and 
necessary local authorities) and declaration that, even 
though Negro children the South have moral right 
the same schools white children, the federal government can 
and should nothing help them obtain this right. foreign 
policy Senator Goldwater, who thinks that craven fear death 
entering the American consciousness,” wants the United States 
stop talking Khrushchev, withdraw recognition from all 
communist countries, send arms the anti-communist under- 
ground, and ready dispatch mobile force equipped with 
nuclear weapons uprising occurs. 

These proposals are likely make most strayers from liberalism 
jump straight back mother’s arms. Even when Senator Gold- 
water hits genuinely tender spot, like the frailties pro- 
gressive education, loses again talking about the evils 
federal aid schools rather than asking whether the federal 
government can anything improve the situation. Having 
quite rightly, that there something repugnant about agri- 
cultural policies which pay farmers for not growing crops, fails 
ask whether there would not something equally repugnant 
about policy which made even more Americans abandon life 
the countryside. is, other words, not amender but 
fundamentalist and his difficulties illustrate the two great problems 
the right wing. 


the first place, has not yet worked out defensible moral 

basis for its wish exclude the federal government from the 
field social welfare. Senator Goldwater says good deal about 
the need for spiritual values” and self-reliance but never 
seems realise how odd believe, apparently does, 
that the only effective way fostering these qualities leave 
man face old age and misfortune without the help the social 
security programme. Nor does recognise that the radical lower- 
ing taxes which advocates would lead some very unspiritual 
spending. 

William Buckley, the lively young editor the right-wing 
magazine, the National Review, tackled these problems 
strangely defensive book which appeared last year. Buckley, 
the one major criticism that can levelled against social security 
the fact that compulsory, although admits that very few 
people object the fact. His argument that this nevertheless 
constitutes abridgement freedom like the fable 
the emperor’s clothes reverse: the conservative cries out that 
people have been stripped their liberty even when they say they 
can still feel the texture the stuff under their fingers. 


The Conscience Conservative. Barry Goldwater. Victor 
Publishing Company, Inc. 123 pages. $3. 
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Hence not surprising that the honest-to-goodness right wing 
numbers only minority Congress. analysis the 
votes number crucial issues last year, made conserva- 
tive organisation Washington, shows that only cight Senators 
(all Republicans except for Senator Byrd Virginia) and 
members the House, all Republicans, had simon-pure con- 
servative record. The reason that the conservative Democrats 
from the South, who help the Republicans most issues involving 
federal spending, cannot relied vote against federal aid 
their rural constituents last year, for they failed almost 
unanimously properly conservative about rural electrification 
and the Tennessee Valley Authority. And even among the Repub- 
lican stalwarts there tread too heavily 
the toes farmers and pensioners. 

The right other great difficulty concerns forcign policy. 
Many conservative from the Middle West tend ‘to 
cling the last tatters isolationism, whereas the instincts 
others the group lie the direction militant anti-com- 
munism. When the latter get down prescribing what America’s 
foreign policy should be, the result, Senator Goldwater’s book 
shows, likely strike most Americans unacceptably dangerous. 
Some the marginal suggestions—that foreign aid should cut 
the bone, that punitive action should taken against Cuba— 
undoubtedly appeal wide audience; but the core the 
Senator’s policy, which consists interventionist measures 
overthrow communist regimes, diametrically opposed the 
present trend public opinion. 

The right wing too vocal ignored entirely. has pro- 
duced several closely-argued books its views are reflected, one 
degree another, number widely-circulated magazines like 
the National Review and the American ‘Mercury its supporters 
number two three newspaper columnists and least one broad- 
easter who reach large audiences. But defeat New 
Jersey shows that, spite the self-doubt prevalent among liberals, 
the guardians conservative orthodoxy have yet show that they 
offer appetising alternative for most Americans. 


Cleopatra Needled 


ESENTMENT against the long-standing Arab blockade Israel 
and against the closing the Suez Canal ships 
has often bubbled the surface American opinion, particularly 
that Jewish and trade union groups. But recently has been 
boiling over most embarrassing both American 
diplomatic and trading interests. First came the picket line which 
the union put around the Egyptian cargo Cleopatra 
New York and which meant that could not unloaded. This 
was protest Arab discrimination against ships trading with Israel 
which was claimed the union had lost American seamen their 
jobs. has brought retaliatory boycott American shipping 
Arab ports, described article page the American 
seamen persist their picketing spite the influential pressure 
being put them abandon it, they will cutting off 
nose spite their own faces. For the Arab boycott, already dis- 
rupting both the tourist and the ordinary export trades, can only 
mean that many more American seamen will lose their jobs. 

Since fifty per cent all American government cargoes must 
carried American ships, the boycott will also make difficulties 
for foreign aid deliveries Arab countries. But Congress has 
been busy this week putting another barrier the way foreign 
for these countries and the whole American effort main- 
tain constructive relations with the Middle East. spite strong 


pleas from the State Department against what regards amateur 


interference international affairs, the Senate has passed foreign 
aid Bill containing amendment, already approved the House 
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Representatives, which directs the President distribute mutual 
assistance ways which support the belief the United States 
freedom navigation international waterways and the 
undesirability recipient countries waging economic warfare 
against other recipient countries. Senator Douglas, the sponsor 
the amendment, declared openly that was aimed the United 
Arab Republic. 

There reason suppose that the President will feel obliged 
hold foreign aid for middle countries result 
the directive, although he, and the State Department too, 
are full sympathy with the underlying purpose ensuring free 
passage through the for all ships. But whether not 
this congressional move has any practical effect, its psychological 
impact cannot but harmful. The amendment secms certain 
encourage rather than discourage the Arab countries not only 
the new boycott American shipping, but also the old 
blockade Israel. offers communist propagandists yet another 
example how the United States attaches political conditions 
its foreign assistance programme. And strengthens the Arab 
conviction, which handicaps American diplomacy severely 
the Middle East, that United States policy the area guided 
not broad international considerations but political pressures 
from Jewish voters home. will not overlooked that Senator 
Douglas himself for re-election this autumn and that all the 
potential presidential candidates among the Democrats the Senate 
supported his amendment. 


Political Capital 


AST week Washington resounded the opening shots the 
election year hostilities between Democratic Congress full 
presidential hopefuls and President determined that his suc- 
cessor shall Republican. the House the Democrats passed 
billion housing Bill, the first series measures authorising 
spending for social purposes which the President determined 
block the ground that they will throw this year’s precariously 
balanced Budget into the red and consume next year’s promised 

surplus. Running loving 
finger along the sharp edge 
his veto, which cut down 
Democratic measures the 
session, Eisenhower 
complained that Congress, 
bent reckless spending, 
was neglecting the rather un- 
inviting list tasks which 
week sent special mes- 
sage the legislators, ask- 
ing them forswear elec- 
and concentrate 
things which are really 
needed, including appro- 
priation for foreign aid providing all the money which Congress 
has just authorised. 

The emergency housing Bill, which the President expected 
veto passed the Senate, was approved the House 
only 214 votes 163 this means that the Democrats can 
hope muster the two-thirds vote necessary over-ride veto, 
even though many southern Democrats voted with their northern 
colleagues instead deserting the Republicans, they often 
when questions spending are involved. There may not 
much Democratic solidarity other issues such aid depressed 
areas, education, pay for civil servants and higher minimum wage. 


SPENDING NEW CONSTRUCTION 


1958 1959 
Seasonaily adjusted rates 
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this 
Board Meeting 


number Board this week the words “Proposed new factory” will make 
initial appearance the Agenda—first appearance, yes, but usually means 
the last. you yourself are attending such meeting there one extra positive 
suggestion you might well make sure include your notes—a proposal that Northern 
Ircland should among the possible locations visited and reported upon. 

Northern Ireland could make all the difference the speed with which the new 
factory comes into production and profitability, because well established indus- 
trial with good labour readily available and offers substantial easement 
capital costs. 

LD. certificates are required Northern and the Ministry Com- 
merce can quickly put before you choice well serviced sites three advance 
standard factories ready walk into now, and twelve more being built. 

The Northern Government able, with its flexible legislation, offer 
tailor-made facilities which can ease and speed the establishment great variety 

impressive measure Northern ability serve new industry that, 
since 141 British and American have established plants there. Over 
one third these have already expanded far beyond the scope their original plans. 


‘NORTHERN IRELAND 


The Northern Ireland Development the Commerce will gladly provide any 
preliminary detailed information your company may require, and subsequently will make arrangements, 
may needed, for fact-finding visit. All enquiries will the strictest confidence. 


NORTHERN IRPLAND DEVELOPMINT COUNCH LOWPR RIGINT LONDON 


THE MINISTRY OF COMMERCE CHICHESTPR HOLS BELFAST (BELFAST 


BRITISH INDUSTRIAL DEVILOPMENT BLT NEW YORK 17 3 
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Swedish Safety Match 


“Clean, efficient, reliable Swed- 
ish matches were boon 
when their export began 

more than century ago. Today 
the world takes the dependability 
Swedish safety matches for 


granted, 
Swedish business machines have 
also won world-wide confidence 


because their day-in, day-out 
dability. That’s why you'll 


travel. Facit Sweden, one the 
world’s leading manufacturers 
business machines, offers truly 


international sales and service. 
you want know more about 
ACIT and the outstandingly suc- 


cessful Swedish business machine 
industry, your local FACIT agent 
will gladly send you free copy 
our brochure ‘Why are many 
world-known business machines 
built you may 
write directly Atvidabergs In- 
dustrier, Stockholm Sweden.” 


Sweden and West Germany. 
Sales and service offices 102 


Gunnar Ericsson, the Facit Group 
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Even so, the Democrats expect make political capital out 
charges that the President turning thumbs down progress 
order preserve his Budget. 

Its sponsors argue that the housing Bill, which would enable the 
government buy billion worth private mortgages 
low-priced houses, needed relieve the shortage credit which 
discouraging new house-building and preventing 
construction whole from rising much usual this 
year. (On the chart, spending, being seasonally adjusted, 
shows fall.) The Republicans deny that any emergency exists 
the building trade which would justify such costly intervention. 
Yet even the Administration not unwilling give house-building 
little stimulus when there are still clouds over other important 
sections the economy such the steel and automobile indus- 
tries. The Federal Housing Administration has just reduced the 
down-payment required medium-priced houses when insures 
mortgages issued private lenders. has had the authority 
since last year, but felt that would pointless use this 
power until mortgage money became slightly more plentiful, 
has. Builders doubt, however, whether this concession, which costs 
the government nothing, will them much good. 


Strategy for Sit-Ins 


FROM CORRESPONDENT RECENTLY NORTH CAROLINA 


OST the sit-in demonstrations staged Negro students 
throughout the South lunch counters which refuse 
serve black customers have been planned and executed 
groups acting independently one another. Most them have 
also been carried out not only without leadership from adults but 
actually the dismay many older Negroes who see them 
bringing only trouble. Thus the conference held during Easter 
Raleigh, North Carolina, was significant two respects: 
brought together for the first time student leaders from over forty 
communities ten southern states which demonstrations have 
been held, and introduced element active adult support 
which the movement had not previously had. 

The meeting was sponsored the Southern Christian Leader- 
ship Conference; its president the Rev. Martin Luther King, who 
organised the bus boycott Montgomery, Alabama, 1956 and 
the leading exponent Gandhian nonviolent resistance 
which the students are now copying. Over two hundred people— 
more than twice the number expected—attended the conference, 
including number white students, mostly from the North, and 
few high school pupils; some had recently been expelled from 
universities, and some were bail had served gaol sentences, 
for participating demonstrations against racial segregation. The 
adults included King and several members his SCLC, and 
representatives from other organisations which the most impor- 
tant was the multi-racial Congress Racial Equality (CORE) 
they were emphatic that they were not attempting impose their 
leadership the students’ activities. 

Both students and adults were openly impatient with the 
legalistic methods—damage suits, test cases and appeals the 
Supreme Court—advocated the National Association for the 
Advancement Coloured People the most effective way fight- 
ing segregation. One adult speaker, the Rev. James Lawson 
Nashville, Tennessee, complained that the NAACP was interested 
only raising funds and going court, and referred con- 
temptuously black bourgeois emphasis was placed 
extra-legal methods, such boycotts and sit-ins, and the moral 
force passive resistance instead. King with passionate sincerity 
sees the issue strictly ethical (as opposed political economic) 
terms other leaders point out that many the rights involved are 


AMERICAN 


SURVEY 


not legal but social, that southern whites have often used the law 
delay integration and that court action slow, remote from the 
people, and expensive (the high fees charged some Negro lawyers 
came for sharp criticism). 

The difference more than one emphasis: the NAACP, which 
has belatedly endorsed refused 
associated with the Raleigh conference, and future adult guidance 
for the student movement more likely come from the SCLC 
from CORE, and from Lawson rather than from King, 
whom the students respect and admire from afar. Lawson, 
only years old and extremely competent organiser who 
combines moral exhortations with considerable political sophistica- 
tion, seems the more effective leader. 

Although was hoped widen resistance” 
include selective buying "—of shops which dis- 
criminate against Negro customers any their counters and 
spread the movement older Negroes, resolution about boy- 
was passed the students resolved stay gaol rather than 
pay bail fines, and even voted give bringing suits against 
white hoodlums who attack Negro pickets—though the legal 
approach not likely forgotten completely. Truman’s 
recent allegation that communists have inspired the sit-ins 
frankly nonsensical: American party politics—were 
not mentioned all. But regional group, the Student Non- 
violent Co-ordinating Committee, was formed plan future 
protests its effectiveness, lack it, may become apparent 
during the summer months when the colleges will closed and 
the students will back their towns. 


The Chessman Case 


miserable life-story Caryl Chessman finished and 
remains only for the State California write the epilogue 
which he—and many other people—hoped for, abolishing 
capital punishment. That Chessman would have die before this 
could done became clear when the State Legislature, reflecting 
the emotional abhorrence which Californians felt for the man and 
his crimes, refused take the opportunity changing the law 
offered the Governor when reprieved Chessman February. 
That Chessman would die unless the law was changed had become 
nearly clear long before—perhaps Chessman himself even 
more than the lawyers who supported his tenacious fight for 
life. However much his ingenious efforts escape his 
had confused the questions whether that sentence was justified 
for his particular crimes, whether fact had those 
crimes, whether had had fair trial, the verdict had gone 
against him again and again every conceivable court, state and 
federal, right the Supreme Court the United States. 

very complexity the American legal system had saved 
Chessman’s life for twelve years. While observers countries 
where justice more summary are bound regard 
cruelty keep man under sentence death for such long 
period and through execution dates, Chessman himself does 
not seem have shared this view. And made good use his 
borrowed time, writing surprisingly readable books and 
adequate, although narrowly specialised, lawyer for the purpose 
working his own defence. thus showing that was 
capable improvement, making worthwhile contribution 
society, showed also that capital punishment cannot justified 
arguing that any particular criminal When 
the state finally executed Caryl Chessman, defiance the world- 
wide protests against his protracted ordeal, also brought nearer 
much nearer—the day which California will join the 
other nine states which have abolished the death penalty already. 
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Trials Hoffa 


Tuesday James Hoffa, the president the largest and 
most powerful trade union the country, secured yet one 
more postponement trial which has been hanging fire since 
this accused misusing the funds his 
teamsters’ (or union and thus violating the court 
order under which was allowed take office two years ago 
found guilry may lose his $50,000-a-year job. But 
Hoffa has such battery legal talent pleading his cause and 
has been successful his previous brushes with the law that 
one taking his ouster for granted. 

Three years ago, the hearings the McClellan committee, 
which was created investigate abuses trade unions, the name 
Hoffa, then the power behind the teamsters’ throne, became 
synonymous with undemocratic methods, corruption 
tion elements. itself has last 


Titanic 
Future 


FROM CORRESPONDENT 
COLORADO 


the Titan inter- 
continental ballistic 
missile and the Martin 
Company, which makes 
it, have under fire 
for some months, the 
company for being in- 
efficient and the weapon 
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submitted its reports and shut shop although, the grief 
the unions, its powers and relatively small appropriation have 
been handed over temporarily the Government Operations Com- 
mittee, whose chairman also Senator McClellan. But, although 
teamsters were expelled long ago from the American Federa- 
tion Labour and Congress Industrial Organisations and 
although Hoffa still deeply entangled legal proceedings, 
both these black sheep seem flourishing far. 

These proceedings back the election Hoffa the 
union’s presidency late group rank-and-file members 
the union asked federal court declare the election invalid 


the ground that had been rigged. Instead the two sides 


reached agreement, which the judge, Letts, sanctioned, that 
Hoffa should take office the condition that co-operated 
with group three monitors appointed the court supervise 
the reform the union. Hoffa has not co-operated and has 
done his best undermine the monitors only taking rather 
drastic measures has Judge Letts been able maintain anti- 


there will eleven these bases and 
thought that the last four will 
equipped with Titan Bs. The whole com- 
plex will cost hundreds million dollars 
and each the huge launchers must 
fitted exactly its particular missile; with 
much money already spent 
Titan and its bases, have abandoned 
the project woyld have wasted more than 
would have been saved. 

Meanwhile the huge near 
Denver precision assembly 
going completely beyond any previous 
operation this type, producing not just 
machine but whole electronic com- 
plex. Automobiles have only hundreds 
parts while ballistic missile has many 
thousands and the failure even the 


for being ineffective. After series 
tests the Titan had failed, time 
when its rival, the Atlas, was becoming 
Titan should abandoned 
efforts concentrated improving the 
Atlas was altogether too strong for the 
comfort the Martin Company—or for 
that the thousands residents 
Denver who have found employment 
during the last four years its nearby 
factory. But now the company has been 
reorganised drastically and the missile has 
done markedly better its tests. the 
future the Titan seems assured. 

now said farther along than 
the was the same stage develop- 
ment and more capable improve- 
more suitable for instant launching from 
underground tubes, more adaptable 
which can kept the itself 
missile” able carry heavier warheads 
than the one-stage Atlas—the equivalent 
seven million tons TNT, according 
reports. The Titan which 
now being talked will have these 
advantages and will 
guided well. 


The Martin Company had contended all 
along that the Titan’s failures the test 
range were caused not inherent faults 


the missile but errors individual 


parts this delicate and complex weapon. 
Each such failure was followed the 
most painful examination and the com- 
pany itself has also been subjected 


similar corrective efforts. Its chairman, 


George Bunker, moved permanently 
from Baltimore, Martin’s headquarters, 
Denver assume personal command 
the 7,000-acre Titan plant the foothills 
the Rocky Mountains. made ruth- 


less administrative changes that critics 


longer say that faulty organisa- 
tion was responsible, least part, for 
the missile’s faltering performance. Now 
the company again expanding its work- 
ing force Denver and its volume 
output and profits have both been 
better far this year than the com- 
parable period 1959. 

begin with some Titans are 
supplied, with the first expected 
operational the middle next year, for 
the six Titan bases which are being con- 
structed, cost some $80 million 
more each, throughout the West. The 
base near Denver will double, with 
twenty missiles instead ten, and crews 
are already training there. Eventually 


tiniest may send multi-million dollar 
Titan plunging utter destruction. 
unusual care must taken every step 
the manufacture each the extra- 
ordinarily intricate parts. Like other 
specialist organisations the space age 
Martin needs fantastically high propor- 
tion scientists, engineers and white- 
collar workers compared with the actual 
work force engaged 
parts together the 
7,599 engineers, whom 3,000 are 
engaged electronic work, are said 
employed. 

Components move slowly about 
floor covering acres, with additions being 
made and testings carried out every 
point, and with remarkably few people all 
working with unhurried The first 
and second stages the missile are then 
put together another huge building 
where the Titan pokes upward through 
seven floors, accessible each floor. The 
monster engines are tested separately far 
with the hideous din some- 
times penetrating far Denver, 
miles away out the plains. Finally 
the complete missiles, shrouded canvas 
keep out dust well curious 
glances, are sent their destination, 
usually air. 


} 
: 
j 
2 
‘ : 
4 
| 
{ 


THE ECONOMIST MAY 1960 $37 


SHERATON 


Travel Agent 


COPENHAGEN 
STOCKHOLM 


FROM MAY 7th 


association with 


Travellers it. something specia! about flying 
SAS. The feeling spontaneous service, the spirit 
Scandinavian. hospitality, and imaginative cuisine. When 
you fly SAS you're much more than passenger you 
feel like guest 


AIRLINES 


Fg 


Wherever you travel across the United States, Canada Hawaii, 
you can sure finding high standards quality whenever you stay 
one the Sheraton Hotels. This one the most important reasons 
why Sheraton Hotels have the first choice International visitors, 

THE Here are other offered 
Reservations held ships are de- 

room charge for children room with 

adults Facilities for banquets, business meetings and 

conventions. 

FOR RESERVATIONS any Sheraton Hotel, see your 

Director, Sheraton Hotels, Sheraton-Atlantic Hotel, 

PREFER New York City, U.S. 

fill the handy coupon below. 

THE SHERATON CITIES YOU PLAN VISIT 

ORLEANS 

Albert Leon, Director, Sheraton 

Booklet about all Sheraton Hotels and current room rates 

Next time take the liqueur Specific information about Sheraton Hotels the cities checked above. 

Scotch whisky, heather honey 
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The base the reactor shell Latina about lowered into position. (Photo 
courtesy AGIP Nucleare, The Nuclear Power Plant Company and Lid 
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Atom power comes Italy— 
and Consett steel the heart 


the coastal plain Latina 

Italy huge strange 

shape rising among the vine and stiff 
olive trees. 

Italy’s first nuclear power station, 
built bya British Nuclear Power 
Plant Company) conjunction with AGIP 
Nucleare Milan. British equipment and 
materials are being used, and the vital reactor 
shell, made Whessoe Ltd., Consett’s 
steel. 

Steel for atomic reactors has have very 
good ‘creep’ resistance high 


CONSETT COUNTY DURHAM 


and ‘notch’ toughness low temperatures 
(the shells are welded site all weathers, 
and notch toughness means there much less 
risk cracks developing weld plate). 
‘These two characteristics used thought 
incompatible. ‘Bearcomo’ combines them. 
has provided special steels for 
own nuclear power programme. The 
reactors Bradwell, Chapelcross, and Calder 


Hall are housed shells made ‘Bearcomo’ 


plates. 
keep its commanding competitive 
position the field plate, Consett 


building million ‘four-high’ plate mill 
which will the most up-to-date the 
world. Work already well advanced: 
foundations are ready for the mill-stand 
itself and the great shears; the cooling tables 
and some the transfer banksare 
the overhead cranes are installed. will 
mighty addition Britain’s industrial power. 


CONSETT 


IRON COMPANY LIMITED 


TELEPHONE: CONSETT 341 (12 LINES) TELEGRAMS: PHONE CONSETT” 
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Hoffa the group. The present case being brought 
the monitors, but may their swan-song. they lose (and 
the case not heard Judge Letts) the board may weil 
dissolved. Many observers are coming feel that was 
great mistake, any case, ever involve the federal courts 
running trade union. 


Primary Skirmishes 


and Senator Kennedy are concentrating 
their efforts West Virginia, where these two liberal Demo- 
crats meet next the second, and perhaps decisive, 
encounter their campaigns capture the nomina- 
tion their party. comparison, this primaries—the 
elections which party members have chance express their 
preferences—were small beer. But Senator Humphrey has the 
consolation that will not ride into battle bearing the marks 
two defeats; the primary the District Columbia 
roundly trounced Senator Morse, who not serious contender 
for the Presidency but had been expected well the capital. 
(Although residents the District are not allowed vote 
national elections the parties allow them cast handful 
votes the nominating conventions.) 

There was preference vote for President the Republican 
primary the District. But the same day Indiana 
Nixon, who virtually certain the Republican standard- 
bearer, made unexpectedly impressive showing; rolled 
more votes than Eisenhower won four years ago. The 
Republicans had given out—perhaps for reasons prudence— 
that, because had not campaigned all, Nixon could 
not expect well the Republican primary Senator 
Kennedy would the Democratic one. fact the Vice 
President won substantially more 

the past Indiana has been counted Republican state but 
recently has been moving Democratic direction and, indeed, 
all the Democratic votes the primary are added together 
(two little-known candidates won over 80,000 votes between them) 
they slightly exceed the Republican total. This may have been 
due part sharp local struggle the Democratic party for 
the gubernatorial nomination. But still striking state 
which 1956 gave Eisenhower per cent the total poll 
and the Republican candidates for Governor and Senator per 
cent majority. What Democratic politicians will pondering 
this weekend whether anti-Kennedy vote large 80,000 
protest against the Roman Catholicism 
simply sign that many Indiana Democrats had other way 
demoustrating their preference for other major candidates, such 
Senator Symington, who chose not stand. But Senator 
Kennedy needs comfort has only turn the most recent 
Gallup poll which suggests that, were pitted against 
Nixon today, would beat him the country whole the 
handsome proportion 46. month ago was only 


Gross Points 


FROM CORRESPONDENT DETROIT 


ISCRIMINATION housing, which ever-increasing problem 
northern cities, has been carried fine point five 
suburbs Detroit which number some the country’s wealthiest 
people among their residents. Property owners and estate agents 
the Grosse Pointe area have set system for 
the purpose screening prospective buyers houses order 
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keep out persons whom they regard undesirable. Applicants for 
homes are investigated private detective agency and rated 
point system according their speaking accents, occupation, reli- 
gion, dress (flashy conservative), degree swarthiness,” 
whether their way living and whether their 
friends are predominantly “American.” Every applicant must have 
least points qualify; Polish Irish descent need 
§5, Southern Europeans and Jews 70, while Negroes and 
Orientals are not rated all, since they are excluded automatically. 

This points system was started fifteen years ago but did not 
attract public attention until challenged two recent lawsuits. 
One was brought property owner who charged that estate 
agents held mortgage his house which they refused Lim 
pay off and which gave them power veto any prospective buyer. 
The other suit was filed Bufalino, notorious official the 
notorious lorry-drivers’ trade union, who claimed that had not 
been allowed buy house Grosse Pointe because was 
“in the union rackets.” 

Far from denying these charges, estate agents and property 
owners have obligingly furnished additional details about how their 
system works and have defended making the best 
difficult that prejudice affects the value land and houses. 
The owners say that 1,597 prospective buyers have been investigated 
fully since the plan was put into operation. Only about per cent 
scored enough points qualify for residence the area. Nothing 
said about how many persons were rejected, accepted, without 
investigation. According the form used the detective agency 
which carries out the enquiries: station life sufficient 
eminence could capable producing passing grade despite 
all other considerations this report.” This apparently means 
that someone like Albert Einstein could move into one the 
Grosse Point suburbs even did not have sufficient points 
the rating. But the day after this explanation was given promi- 
nent Detroit psychiatrist, Rosenbaum, announced that had 
been turned down when tried buy home Grosse Pointe, 
although his wife, who not Jewish, had been told that she might 
live there. State officials are now investigating this screening 
system which the Governor Michigan, himself resident the 
area, has condemned odious and unhealthy.” 


SHORTER NOTES 


The Treasury has decided that, the present state the market 
for government securities, would undesirable use its new 
system, designed counteract speculation, under which maturing 
issues were paid off cash instead being exchanged, for 
the refinancing the $6.4 billion debt which falls due 
May holders the securities will able exchange 
them for either one-year certificate per cent five-year 
note per result the fall interest rates, both 
will cost the government slightly less than did the similar securities 
which were offered last February. 


new extraction plant which has been built Okighome 
cost $15 million will process million cubic feet 
gas day. Since the helium content the gas expected 
average per cent, the monthly recovery helium should 
about million cubic feet. This the total capacity the 
other four plants which were already operation. 


Correction page 151 The Economist April 
was incorrectly stated that David McDonald, the president 


the trade union, was the leader the electricians’ 
union. 
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THE WORLD OVERSEAS 


FROM OUR CORRESPONDENT LATELY SAIGON 


ANY signatories the manifesto demanding urgent and 


drastic economic, administrative and military reforms that? 


was served President Diem last week are dismissed 
Saigon lightweights. But the significance this first political 
challenge mystical absolutism docs not the 
names and records the would-be reformers lies the simple 
fact that challenge was presented all. 


The group elder politicians and civic leaders who led the 


revolt against the did not stress their own personal fear 
arrest and punishment. But this was clearly implicit their 
cautious manceuvrings and their self-protective arrangement that 
press Saigon would have copy their manifesto and 
full list their soon the palace had acknowledged 
them visitor, this was their most 
serious charge against the. regime. conversely, they would 
not have been able mect all regular conferences—subject 
the normal Saigon more than twenty persons attending 
—had they been preparing their plans in, say Korea. 

one can attempt objectively measure the extent the dis- 
content censored South Vietnam. Among intelligent, educated 
Vietnamese—government officials, teachers, businessmen, some 
the students and the upper middle class generally—there 
vague feeling that the march liberty and use the 
phrase adopted the articulate reformers, has faltered and some- 
how lost its original zest and sense high purpose. certain 


that the great mass the people, neither hungry nor profoundly 


interested western concepts philosophical liberalism and 
parliamentary democracy, are non-communist. perhaps not 
certain how resolutely they would fight against communist forces 
which they feared might strong enough defeat President 
Diem’s army. 

Here one central paradox. Diem’s pet project estab- 
lishing agrovilles scattered farmers regrouped 
around modern facilities strategic areas—is designed both 
protect his people against communist terrorists and improve living 
standards. But his critics, equally insist that this 
policy imitates the principle the Chinese commune imposes 
forced labour prepares the way for communist seizure 
area; and any event spreads among 
peasants who despite terrorism not wish leave their old family 
holdings for the larger new holdings and who are the 

Basically South Vietnam prospering under Diem. Rice can 
exported once more. Farm taxes are down. Education, sanita- 
tion and public health have been greatly improved. any village 
food leavings are thrown into the garbage with abandon which 
would shock the commune dwellers Mao paradise. 
But there democratic nonsense about freedom speech 
press parliamentary opposition South Vietnam. There have 
been curious family group indoctrination classes reminiscent the 
ideological methods. There are alleged anything 
from 40,000 §0,000 political prisoners re-education centres.” 
Even the champions President Diem, whose personal probity 
not questioned, now murmur that has allowed himself 
‘become too withdrawn from his people that few his advisers 


share his shining evangelistic ideals that the family group screen- 
ing him has bright and eager for the main chance that there 
cynical the prev alence corruption that the 
regime rejects constructive criticism lése-majesté, and that Presi- 
dent Diem himself adopting Confucian complex, 
one intelligent official put it, introduce mandarin rule without 
any 

There are well-grounded fears that the communists have infil- 
trated into key services. Undoubtedly the 800,000 refugees who 
south from Hanoi were seeded with trained agents, and many 
others remained under party orders the south after the Geneva 
armistice. The real communist threat, the opinion many 
western observers, this internal infiltration, rather than stepped-up 
terrorism. Nor has the army—with the exception few specia- 
lised units—yet properly trained jungle methods. The 
although anxious, reluctant admit these known 
largely, because Diem proclaimed last year that the 
security situation was under complete control and that the terrorists 
had been subdued. recalled also that when one avowed critic 
the regime—Dr Dan—was refused permission take his 
properly elected seat the national parliament, western diplomats 
strongly urged that the ban should reconsidered, but were 
informed apologetically the spokesman that criticism 
symbol the state could not tolerated. 

President Diem permits last surprise upsurge 
critics—lightweight not—to form parliamentary 
wiil have made notable retreat from his lofty peak Con- 
fucian omniscience. must know also that the aftermath of- 
the spectacular Korean upheaval the opposition consciously 
playing for American support. Washington supposed and 
expected now the side western-style democratic forms 
government non-communist Asia—whether that still 
alien system the most effective way oppose 


Leaderless Korea 
FROM OUR CORRESPONDENT IN TOKYO 


ATCHING the Rhee regime Korea collapse was like watching 
the front house fall out into the street. All the rooms 
were exposed the public gaze and some very queer things were 
going them. The demonstrating students found the home 
the late Speaker, Poong, wooden box stuffed with 
cheques worth thirty million The former home minister 
reported have confessed that ordered the police and other 
officials get Syngman Rhee and Poong elected, 
pain wholesale dismissal, and that one method used was stuff 
the ballot-boxes advance with forty per cent Liberal vote. 
Huh Chung, the new foreign minister and acting president, 
has spoken the wasteful, inefficient and corrupt 
American aid funds (which amount several billion dollars). 
The spectacle proved fascinating, with one dramatic incident 
swiftly following that little attention has thus far been 
paid another consequence regime: the fact that 
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the regime’s lack political conscience was matched and made 
possible Korean political unconsciousness. For years, the 
Koreans’ simple aim was rid themselves the Japanese. They 
did so, and got Syngman Rhee instead. Now they have singu- 
larly little notion what next. The Korean students’ revolt 
classical Korean pattern: dynasty students more than 
once led successful attacks'on unpopular monarchs, without actually 
changing the system. Even under Syngman Rhee the students 
were still privileged class, who revolted only when the political 
machine had broken down intolerable extent. 

All power had become concentrated the hands Poong 
and who surrounded Rhee and were 
able dictate terms even cabinet ministers. But Poong, 
himself former secretary,” was suffering from 
disease that progressively wasted both his physical and mental 
powers. His incapacity seems have been matched only his 
wife’s rapacity, and Mrs Poong, Maria Pak the Koreans 
knew her best, had blindly loyal friend Mrs just 
Rhee himself refused until was much too late hear word 
said against Li. From Maria Pak’s single-minded determination 
succeed Mrs Rhee Korea’s first after the aged 
Rhee died retired, there flowed such consequences the 1958 
National Security Law and the misuse old outmoded American 
military government laws, that were used last year gag 
Poong’s opponents, well the outrageously rigged 
March this year that finally brought the students’ revolt. 


American role Korea has been peculiar. Rhee was 
the only Korean leader the scene, but having once 
backed him, the Americans continued even when began 
getting rid all his rivals, and even after persisted 
embarrassing his backers his attitude towards the Korean war 
prisoners and the armistice and his constant cries about marching 
north.” But new American attitude had been evidence, espe- 
cially since the death Dulles. American indignation over 
the Rhee regime’s internal excesses, though genuine, might not 
itself have been enough change stereotyped 
admiration the anti-communist ally. But Rhee 
also blocked Korea-Japan rapprochement. also began 
become clear that any showdown between him and his long- 
suffering people would not able count the support 
the Korean army. Only the historians, however, will able 
try determine precisely what extent General historic 
decision not oppose the popular revolt had the prior knowledge 
and approval the American commander. 

The American embassy Seoul has been pains disavow 
any credit for the Rhee regime’s downfall. American officials claim 

that they did not tell Rhee specifically what should do, and 
were equally towards the demonstrators. 
This cautious, but caution not wisdom all situations. 
least arguable that had the Americans spoken more bluntly 
Rhee earlier stage the game, the excesses that provoked 
the revolt might never have happened. 

Korea slowly returns outward normality, becomes 
evident that many crucial questions still remain unanswered. Presi- 
dent Rhee had lived increasingly world make-believe, but 
had most Koreans, including the students who presumably are 
the country’s next leaders. they are longer gagged 
police, they are still politically without direction. The 
Americans could help here, but there yet little sign 
emanating from them beyond stale political anti- 
communism,” free large doles. While the 
Americans practise this sort non-intervention, number 
doubt well-meaning but ageing Korean politicians, all them 
ultra-conservative temperament, busying with 
new paper constitutions. difficult resist the, conclusion 
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that the real social and economic well political reforms that 
Korea badly needs remain and that Korea meanwhile 
Pakistan without even Ayub Khan, since General Song 
insists regarding himself simple soldier. 


FROM OUR PARIS CORRESPONDENT 


ENERAL GAULLE came home Wednesday crowned with 
fresh foreign laurels. His American tour was undoubtedly 
another personal success. After the Canadian prelude came the 
warm applause Congress, the compliments politicians and 
the welcome American crowds from New York San Francisco. 
French correspondents were not alone using lyrical terms. 
Walter Lippmann even appeared bestow the general the 
diplomatic leadership the western world and this was joke. 
Yet the trip seems have achieved little beyond giving 
the general’s prestige and French public relations. The 
bulging file Franco-American differences has scarcely been 
opened. The talks Camp 
Algeria, since President Eisenhower assured his press conference 
April 27th that France remained faithful the policy self- 
determination which had American support. This was sufficiently 
vague not preclude new, and more serious, misunderstandings 
the United Nations. But French differences with Nato were 
apparently left untouched and, according French sources, 
General Gaulle did not even make bid for American nuclear 
secrets. 

The unanswered questions are likely complicate negotiations 
the summit week’s time. Short receiving American 
secrets, France determined bang its own way into the nuclear 
club. the French view, naturally enough, disarmament must 
begin with the control and inspection the means delivery 
nuclear weapons, that say rockets, planes and ships. Since 
the Big Four are most unlikely agree such ambitious 
beginning Paris, France will not consider itself bound 
nuclear test ban accepted the Americans, Russians and British. 
And the first French explosion after such ban would set pre- 
cedent for the Chinese. 

Lack progress the summit disarmament will the more 
dangerous because, the French view, the Paris conference should 
leave the German question (and Berlin) alone. Gaulle 
said this plainly Ottawa but less emphatically Washington. 
the two presidents were preparing their tactics for the summit 
Camp David the assumption that Khrushchev, suffering 
from temporary amnesia, would forget all his previous pronounce- 
ments Berlin, the warning from Baku April 25th was 
salutary jolt. The question still remains whether the French will 
stick Adenauer’s stiff line whether they are now willing 
resume negotiations Berlin from the point where they were left 
Geneva last July. 

one way, General Gaulle has certainly changed. Last year 
was allergic summitry and proved reluctant 
now praises the value meetings the highest level and 
personal contacts with Khrushchev. For the rest, there 
has been little the general’s recent utterances indicate any 
real change his outlook foreign affairs. 

Facing journalists Washington, General Gaulle rejected the 
Soviet suggestion that Germany could threat France. 
Quite the contrary,” declared. The common market, said, 
was economic and political necessity. told members 
Congress that the inclusion western Germany west European 
unit would enable balance struck between two zones 
comparable numbers and resources,” ensuring equilibrium 
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from the Atlantic the Urals. may presumptuous consider 
that, economically and strategically, the Six can match the weight 
the Soviet block. Nevertheless, this conception keeping 
with the gaullist vision continental alliance, led France. 
But pursuing his grand design (as expressed Salut), 
General Gaulle has become aware the limitations and contra- 
dictions his tactics. The close partnership with Bonn excludes 
the balancing act-—the choice alliance between the Union 
and the had originally envisaged. 
This was confirmed during visit France. 


General Gaulle drew the logical conclusion and, during his 


American tour, took pains emphasise that France member 
the western block. did not, however, obtain reward 
for this faithfulness place Nato triumvirate, the creation 
which has demanded since the autumn 1958, the pro- 
mise American atomic secrets. 

For all the applause General Gaulle may well have returned 
from Washington nearly empty-handed. This will not alter his 
diplomatic course. probably remains convinced that will 
finally achieve his aims through patience and passive resistance 
inside Nato, The leadership continental coalition and, even 
more, the ending the Algerian war would undoubtedly strengthen 
his hand. therefore, view the forthcoming mecting 
Paris merely formal, and inconclusive, episode drawn-out 
diplomatic game. 

The gaullist approach will not create any complications the 
summit the major French premise—that Khrushchev can 
kept happy with courteous refusal western 
proves true. But not, Khrushchev determined obtain 
some concrete results, the solidity the western position will 
put the test. Will the three western partners prefer run. 


united, into deadlock will they, the last moment, admit 


that their tactical unanimity merely superficial? discover 
everyone out step but himself would not new experience 
for the general. 


Regretfully Boycott 


FROM OUR MIDDLE EAST CORRESPONDENT 


Arab boycott American shipping, answer the refusal 

New York dockers unload the Egyptian steamship 

Cleopatra, genuinely popular movement that has swept the 

Arab governments along its trail. open secret that not 

one Arab government really wants economic war with the United 

States and that many are apprehensive the inevitable political 
consequences prolonged dispute. 

time when even General Qasim having second thoughts 
about communist aims, Arab governments are more anxious than 
ever preserve neutral line. President Nasser himself said 
last week private conversation that had wish get 
embroiled with the United States. could not, however, ignore 
‘the strength Arab popular feeling without forfeiting all claim 
the Arab world, especially since both General 
Qasim and King had rallied his support. Officially the 
Jordanian and Iraqi governments have nothing with the 
dispute, but both have used government propaganda networks 
‘to declare the support the Jordanian and Iraqi unions for the 
dockers Alexandria, Port Said and Suez. 

The strength Arab over this issue has two causes. 


First, the New York boycott Cleopatra interpreted everywhere 


Zionist conspiracy force free passage through the 
Canal for ships and cargoes. This the reddest rags 
the Arab bull. Second, persistent memories western domina- 
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and many Arabs, particularly the less sophisticated, 
take positive pleasure cocking snooks more powerful western 
nations, even the detriment their own material interests. 

The volume trade affected the boycott yet impossible 
assess with amy accuracy since neither the Arabs nor the 
Americans have explicitly stated what further measures they pro- 
pose take. The Arabs, for their part, may well extend the 
boycott. The American airlines are already under threat, and 
there even talk general boycott all things American. 
Various petty pinpricks this direction have already been 
administered. 

One encouraging sign that President Nasser has intimated, 


private conversation, that will ensure free passage for 


American shipping through the Suez Canal. This because the 
denial passage Israeli ships and cargoes has already been 
widely condemned similar action against American shipping 
would create new and dangerous situation. Indians and south- 
east Asians have been quick point out that they would the 


Chief sufferers transit through the canal were further restricted. 


The Arabs risk having some their American aid cut off since 
Act Congress stipulates that per cent the goods shipped 
under American aid programmes must carried American 
bottoms. American aid were cut off much, what would 
the reaction then be? Probably they would remain obdurate 
and say they would turn elsewhere for help, but all the aid pro- 
now operation the Middle East have only been 
started after months tortuous negotiations. Even the 
losses could ultimately recouped, they would certainly suffer 
dislocation and delays until new arrangements could made with 
west Germans, Japanese, communists even Britain. 

The fate goods shipped ordinary commercial account 
also obscure because not known what American exporters 
are going do. Will they content transfer their shipments 
non-American ships will they support American shippers 
refusing shipment altogether? There chance that they 
might compromise shipping non-Arab ports the eastern 
Mediterranean for trans-shipment the Arab But the 
extra costs involved trans-shipment would probably drive Arab 
merchants new sources supply. Anyway, the decision 
may taken out their hands Arab decision 
American merchandise generally. 

the moment the boycott total from Tripoli Libya 
Basra The position the Persian Gulf ports not yet 
certain and many Arabs who support the boycott are reconciled 
the prospect business usual the Gulf the grounds that 
the Gulf ports are somehow different.” Elsewhere there 
sign wavering among the unions any evidence that govern- 
ments will take action enforce return work, however much 
politicians may regret the whole business. 


Turkish Boils Over 


FROM OUR CORRESPONDENT ISTANBUL 


Thursday, April 28th, Turkish students demonstrated 
Bayazit Square outside Istanbul University, shouting slogans 

such “freedom, freedom,” and Menderes resign.” Police 
entered the university arrest the demonstrators and the professors 
who had sided with them. The students, led the rector 
Istanbul University, Doctor Onar, protested that the police had 
right enter the precincts autonomous institution. violent 
incident developed into pitched battle between police the one 
hand and students and professors the other. The latter, though 
unharmed, picked large jagged paving stones and threw them 
the heads the police, who used tear gas and fired the air but 
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without effect. Finally the order was given fire the demon- 
strators. unknown number were killed and injured. Next day, 
even more violent incident took place Ankara University. 
The casualties these and other incidents both cities have now 
been given officially two killed and injured, including 
police. There are strong reasons suppose that these figures are 
understatement rumour puts them much higher. reasonable 
middle estimate might ten dozen dead and perhaps 150 
injured. 

official Turkish view these events that they are the 
work misguided students” lead astray the 
opposition People’s Republican party which deliberately provoked 
riots order discredit the Democrat party government the 
time the Nato conference. But the riots were really the work 
handful students,” why was necessary impose martial 
law Istanbul and Ankara, followed Sunday, May 1st, 
24-hour curfew? The same day the newly appointed military 
governor Istanbul, General Fahri Ozdilek, issued toughly 
worded communiqué forbidding gatherings more than three 
five persons the street and threatening fire demonstrators 
necessary. The outside observer was left with the impression 
that the authorities feared more widespread trouble than 
could perpetrated students alone. 

What these startling events The government 

the Opposition the communists. Possibly the incidents 
were simply spontaneous. Perhaps the most likely explanation 
that the growing excitement and unrest recent months Turkey, 
possibly encouraged and approved the Opposition, has last 
boiled over. The immediate cause the trouble law 
passed the Democrat party majority the Assembly giving 
extraordinary powers special commission investigating what 
the government calls the subversive and activities the 
People’s party. Although the Turkish constitution gives great 
power the National Assembly, many objective observers think 
that this law clearly unconstitutional. Leading Turkish pro- 
fessors constitutional law have spoken out against it. 
difficult understand why the government, which can 
hardly fail have realised that this extreme step would bring 
violent reaction, chose make the eve the Nato meeting. 
There theory that Menderes wanted show the western 
world his strength that wished flout the Americans and 
show that, whatever happened, was damned was going 
Syngman Rhee. Throughout recent events there has been 
singular parallel between Korea and Turkey—a theme most skil- 
fully played the Turkish press, which now suffering from 
the most complete blackout. The day after the police had fired 
the students Istanbul University Istanbul paper showed 
picture mothers weeping for their lost children. The mothers 
were Korean, but matter. The impact the picture was terrific 
The complete press blackout has lent weird atmosphere the 
whole affair. All foreign newspapers are kept out Turkey and 
Turkish newspaper may report violent The result 
that the BBC and the Voice America—perhaps even Radio 
Moscow—are enjoying popularity. 


One explanation why the government set the commission 
that really feared that the opposition People’s party, which 
said have close links with the army, was preparing military 
coup. One official said last week: “We had it. was 
matter life death.” The resignations from the army recent 
weeks and the People’s party’s links with the army have evidently 
made the government doubt the loyalties the soldiers. the 
moment, the vast Turkish army behaving rather like large, 
benevolent elephant, uncertain where turn but probably far 
the side legality. all the recent incidents the demonstrators 
have shouted long live the usual those most hated 
have been the police. There have been‘several disputes and even 
clashes the police and the army. 
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With both sides filled with rooted rancour and utterly con- 
vinced their rectitude, there reasonable way out save 
general election. This may what the Opposition aiming 
force. Its redoubtable leader, Ismet more, and his 
party must want fight the next election while this gallant 
old statesman, now the peak his popularity defender 
Turkish democracy, his indefatigable form. 


Misgivings Karlsruhe 
FROM OUR CORRESPONDENT 


ADENAUER wasted time the Christian Democratic 
Union’s annual conference last week making 
known his mind delicate matter which everybody was 
highly interested. Less than two minutes after had begun 
speak the first morning, the chancellor was blandly 
counselling the curious, both indigenous and foreign, stop con- 
jecturing who was likely his successor. the official text 
records it, then went on: 

You see, ladies and gentlernen, set-up always has 
something rather unpleasant about (laughter), and not even 
clever. When the moment arrives—and this, friends, 
quite convinced—enough people will there take over the helm 
with firm and strong hand. (Loud applause.) 

That was all about that: anticipation, apparently, the scramble 
that may well ensue seize that helm. 

This year Adenauer took for granted the indispensability 
that claimed for himself twelve months ago spurning the 
presidency and made quite clear that did not expect 
feel any more dispensable after another months office, 
when, his eighty-sixth year, would once again offering 
himself the electorate the best possible federal chancellor. 
Hardly the faintest echo last summer’s eloquent disaffection 
could heard. For the ninth conference succession there was 
candidate contest Adenauer’s nomination for the chair- 
manship. Heinrich Krone, the party’s leader the Bundestag, 
declared (almost coyly: hope betraying that 
the Christian Democratic Union would battle next year with 
Adenauer-Erhard device again upon its shield. 

Yet would inaccurate suppose that the atmosphere 
the Schwarzwaldhalle was wholly one beaming complacence. 
Although nothing was said public, everybody knew that behind 
the cupboard door which Adenauer and Herr Krone had hastily 
slammed while the delegates were converging was 
the still rattling skeleton the “deep brown” minister for 
refugees, Herr For the first time the party’s history 
secret ballot was demanded when the time came the 
chairman. Adenauer received 427 the 441 votes cast. Four 
delegates voted against him, and ten expressed their misgivings 
submitting blank papers. 

The fourteen nonconformists were not alone their uneasiness. 
Misgivings one sort another were aired, more tactfully, 
all the principal speakers, including himself. The 
emergence the popular 45-year-old chief burgomaster Berlin, 
Herr Willy Brandt, the Social Democrats’ likeliest bid for the 
chancellorship next year, the socialist successes the recent 
Bavarian local elections, and the verdict public polls, 
had obviously engendered chastened mood 
There were some interesting, very cautious, diagnoses the 
party’s ailments, and sundry gentle medicines were prescribed. 

Among the coffee tables the lobby Herr Lemmer, the minister 
for all-German questions, could heard amiably insinuating how 
sturdily—perhaps contrary appearances—he stood the 
old man behind the scenes. Herr Hassel was deviously making the 
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point when suggested that more the millions 
ally young people the might enlisted 


expect have some say things. spoke 
allegations rank-and-file members, grumbling 
paid their subscriptions and heard more. Have 
Democratic Union attractive? 
Herr Erhard, who has means the prestige 
through Adenauer’s manceuvres last year, thoughtfully 
explored the possibility the public losing faith the Christian 
for reasons less obvious than its present 
petriarchal character. The economics minister admitted that 
was observe that, although the number wage 
had increased from 13.6 million 1949 20.1 million 1959 
and incomes during the same period 122 per cent, 
many west. Germans were restless and Was such 


discontent, wondered, inherent free society? 


some tentative explanations. 
prosperity had undoubtedly bred here and there 
egoism which turn had provoked resentment and cyrficism. 
consequence the emigrations and after, and the 
increased mobility people today, many Germans 
might suffering from deficient social the same time they 
had been gradually deprived good deal their former 
pendence. The individual felt disadvantage, and uncertain 
himself, the mechanised world today. Erhard recom- 
mended rulers and employers try more humanise the 
individual’s environment. 

probably came nearest the mark when spoke 
the contemporary west German’s feeling insecurity, his fear 


‘of being atomised collectivised.” Above the speaker’s 


head hung the ominous map the northern hemisphere which 
Adenauer had ordered prepared specially for the confer- 
ence. showed the rough division the world splashes 
red and blue. his opening address, the chan- 
had spoken the advance atheistic communism since 
For the free peoples the west, concluded, there was 
“only one thing” do: that was 
strong and united, that shall not overrun. 
Those who want relaxation tension, consequently peace, 
must pursue policy For can negotiate with Sovict 
Russia and Red China and lot only when are least 
strong they are. 
one openly questioned the venerable bleak, 
not hopeless, simplification the major issue world politics. 
Yet hard believe that the whole the Christian Democratic 
Union content with its limitations. is, the party must not 
surprised see the uncommitted voters listening sympathetically 
counsels that are younger-looking and more adventurous. 


Cockerel and Cocoa Tree 


FROM SPECIAL CORRESPONDENT 


GHANAIAN says that the woman who bears twins need 

never fear any pain again.” single poll, Mother Ghana 
been delivered both republic and president: but 
may that not all her problems are ended. 

The mechanics the double vote were smooth enough, even for 
Vote where you see the red was sufficient instruction 
for government supporters; covered both the white-on-red Yes 
the Constitution and the red cockerel Nkrumah’s Conven- 
tion People’s Party. Their United Party opponents had out 
first black underlined and then green cocoa tree with 
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yellow pods, Ashanti emblem now symbolising Danquah’s 
promise higher price cocoa farmers. 

There was never any doubt that the CPP would win. Never- 
theless, some were disconcerted see the Ghana Times sale 
with the headline “Ashanti, Volta Region vote solidly for Republic 
before voting had ever started. The per cent Yes” vote was 
less surprising than the fact that only one constituency out 104 
showed win for the Opposition both issues. The main No” 
votes were four areas: Accra, where many detainees have family 
and friends; Kumasi, with its traditional Opposition alliance 
Ashanti and Muslims; Danquah’s home area Akim Abuakwa; 
and the Volta Region, where some Ewes former British Togo- 
land still resent separation from their kinsmen across the border. 

Nkrumah himself tended stay above the battle did not 
campaign. But the enthusiasm his supporters more than filled 
the gap. The Ghana Times spoke The Saviour, the Torch, the 
Teacher, the Leader, the Messiah, the Miracle the Twentieth 
Century, the Great Apostle African Unity and Independence 
whose personality blackens out the most blinding neon signs.” The 
Accra News published under the heading Think these 
things series sentences including: “For your sake was 
imprisoned, for your sake suffered shame and degradation, 

for your sake has wept twice.” Such expressions were 
criticised sermons but defended the Ghana Times. 

Danquah, grave, paternal and restrained, could offer 
little positive policy match the combination per- 
sonality cult and economic dynamism. proposed constitu- 
tional reform commission, leading bicameral parliament with 
real power and Malayan-type monarchy. promised 
repeal laws permitting detention and deportation, 
independence” the courts, and introduce five-year plan 
expand industrial production per cent. proposed 
align Ghana with the West, and called project for 
union African states mad hatter’s dream.” 

Public meetings both sides were more like rallies the faith- 
ful than opportunities for discussion, and questions were per- 
mitted. CPP kindly light” was likely 
sung, while the United Party supporters chorused Danquah 
the one love.” the CPP eve-of-poll rally Accra, TUC 
members marched through the crowd with banners: The Party 
Nkrumahism the Philosophy our Age.” 

Speakers for the CPP made little reference the provisions 
the was not translated into any vernacular 
language, and few voters seemed have read it. Danquah’s 
attack concentrated the extent the president’ powers, 
especially the power grant loans, and his absolute power 
without check over the judiciary, the civil service and the armed 
forces. called Article (permitting surrender Ghana’s 
sovereignty union African states) betrayal.” His argu- 
ments passed over the heads the majority voters, who were 
content simply associate Nkrumah” and Yes.” 

The Opposition alleged substantial intimidation rural areas, 
but direct evidence was hard find. The government admittedly 
used the machinery the state—district commissioners were 
prominent the fight, and chiefs were warned the consequences 
should they fail get out the vote their subjects. Radio Ghana 
all but ignored Opposition speeches, and Danquah was refused 
permission broadcast. But the ballot was not rigged, and, 
spite its handicaps, the Opposition ran vigorous campaign. 
After the election, Nkrumah said: 

have set committee analyse our position those areas 
which did not poll high enough. With the report this committee 


critical self-examination and map out the blueprint for Republican 


Ghana. 
Surgery may still needed—but Nkrumah not satisfied 
with his per cent, must hard man please. 
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The BLUE NILE Viscount, maintained and 
crewed Airwork for Sudan Airways, the 
only service that exists primarily serve 
the Sudan. Every Monday Noon leaves 
Gatwick (only minutes from 
London fast train) and reaches Khartoum 
next morning stopping Rome, Athens, and 
Cairo. If, for reasons business pleasure, 
you wish break your journey one 
these ‘Fabled Cities’ and complete later 
may so* cost. The same 
concession applies the return journey 


take the 


‘FABLED 
ROUTE 


KHARTOUM 


BLUE NILE 


ROME, 


—every Thursday evening from Khartoum. 
speed 


The VISCOUNT 831, used for the Blue Nile 
Service Khartoum, larger, faster, and 
even more luxurious than earlier ones. 
unusual feature the FREE INFORMATION 
SERVICE board, which supplies passen- 
gers with up-to-date news Sudanese business, 
political, and social events very helpful 
newcomers and those returning after long 
leave absence. 


Athens traffic rights are subject Government approval. 
ASK YOUR TRAVEL AGENT ABOUT THE BLUE NILE SERVICE 
KHARTOUM and about the special facilities 


SUDAN technical maintenance provided under contract Atrwork Limited 
who are also the General Sales Agents. 
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Airwork Limited, Airwork House, Piccadilly, London,W.1. Tel. REGent 8404 
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the great Priest Rapids hydro-electric 

project was begun Washington State, 
meant, often happens, disturbing many 
historic sites and remains the Indians, 
the Wanapums. 


However, cordial co-operation with local. 


authorities has removed most the relics 
museums and provided new site for the Long 
House, which the Wanapums use for tribal feasts 
and religious rites. Now very different Long 
House reaching across the Columbia River, 
massive barrier steel and And the 
throbbing heart this power-house will the 
ten huge generating sets made Britain 
The English Electric Company. 

Every six weeks another English Electric tur- 
bine and generator set, with its massive forgings 
machined smooth perfection and its myriad 
windings, added the impressive rank 
machines the Priest Rapids power-house. 


Building the Priest Rapids power station 
Grant County Public Utility District No. 
Ephrata, Washington State, Inside the 
barrage will ten 131,000 h.p. water-turbine 
generating sets which, together with 
transformers, are being supplied 
English Electric. 


goes line, still more power pulses into the 
electrical system busy Washington State. 
When all ten are installed, over 1,300,000 h.p. will 


Wherever power needed 


The U.S.A. one the countries where 
English Electric has won high reputation and 
succession important orders. home, too, 
this company, with its huge technical resources 
backed long experience many branches 
engineering, making the equipment. first 
provide with more power—from coal, oil, 
gas, water, the atom—and secondly. utilize 
it, our railways, our industries and our 
homes. 

Electric power leads prosperity. both 
Britain and for those other countries served 
by English Electric whose needs are often so 
mpc h greater than ours. 


‘ 


POWER THE BUSINESS 


BRINGING YOU BETTER LIVING 
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One the turbine being lowered posi- 
tion at Priest Rapids. These runners are the largest 
80 far built in Britain and are among the biggest 
in the world. 


model one the water-turbine generating 
sets for Priest Rapids. The feathering propeller tur- 
bine is rotated by water pressure and flow, driving 
the generator above it. The electrical power gener- 
ated is led away to transformers for distribution to 
industry and the hon 
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may thing the past; shipping still floundering 

the shallows. Although mild breeze activity gave 
freight rates movement during the winter months, the 
breeze died down again, and the tramp and tanker sec- 
tions the market, any rate, are faced with the prospect 
three seasonally quiet months. Although rate expan- 
sion world trade has been resumed, following mild setback, 
shipping remains depressed industry. 

Why has this apparently mild setback world trade had 
such serious and lasting effect the international shipping 
industry? Firstly, one the principal manifestations the 
recession was sharp decline the demand for the ocean 
transportation fuel (oil and coal) and raw materials for 
industry, particularly the steel industry. Second, and even 
more aggravating, the fact that this pause expansion 
occurred time unprecedented activity the world’s 
shipyards, which has raised the capacity the world fleet 
about 118 million tons gross, half much again ten 
years ago. And the postwar world shipping seems 
dependent for its prosperity largely the level consump- 
tion fuel and industrial raw materials. 

Changes demand for these industrial commodities appear 
have greater effect global demand for shipping than 
changes demand for foodstuffs and fertilisers, which have 
been less fluctuate, largely result, may 
supposed, the rapidly expanding population the Eastern 
countries. Taking very long-term view, one might argue 
that this factor should bull point for shipping, since these 
countries may always have rely the end increasing 
imports grain from North America and Australia. But 
the same time Russia, China and India, for example, are plan- 
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Shipping the Shallows 


ning rapid expansion their merchant fleets, order 
reduce their reliance Western shipping services. 
interesting reflect, however, that had not been for the 
intense chartering activity the Chinese and Russians last 
year, which kept over 100 ships employment, shipping 
depression the West would have been much more severe. 


was, the setback Western seaborne trade last year 
coincided with flood new vessels from the shipyards, 
mainly dry-cargo tramps and tankers—and, moreover, vessels 
which were emphatically larger, faster and more efficient units 
than their predecessors, particularly the war-built standard 
ships. The consequence this was swell beyond all 
reason the potential carrying capacity the world fleet; and 
yet the paradox arose new and more efficient and economical 
vessels going straight the laying-up buoys, while inefficient 
and obsolescent war-built ships were still sailing the seas. This 
phenomenon, again, was accident timing. Some the 
older ships were still engaged long-time charters, which 
had been fixed highly profitable rates during the peak 
shortage; others had been purchased during the weak market 
between Korea and Suez prices which enabled them 
operate some sort profit, even cut rates. The tonnage 
ships scrapped last year amounted only about million 
tons: roughly three times much new tonnage was launched. 

The surplus tramp and tanker tonnage reflected the 
size the laid-up fleet. the beginning November the 
tonnage shipping laid throughout the world amounted 
well over million tons gross. the beginning April 
this total had been reduced 5,600,000 tons. But much 
this laid-up tonnage passed, must noted, not into em- 
ployment but into oblivion, via the shipbreakers’ yards. Mean- 
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while new ships have been coming from the shipyards the 


rate about tons gross per annum. The fact that 


freight rates showed some rise the winter months, and have 
been falling only gradually since, spite this cushion 
available laid-up tonnage and the influx new ships from the 
builders, indicates that there must have been quite marked 
revival the volume world trade. 

This revival has been benefit mainly the dry-cargo 
tramps. far tankers are concerned, freight rates have 
shown resilience, and the high season now over. The 
tonnage tankers laid now increasing (at present 
amounts about 3,300,000 tons gross the total). This 
spite marked incursion tankers into the grain trade; 
there are today perhaps 1,300,000 tons gross tankers carry- 
ing grain. This has further helped impede the return the 
tramp fleet any better balance between supply and demand. 
The excess tonnage most marked the tanker section; 
here also that the largest increases size and speed have 
occurred new vessels coming off stocks. Much the 
decline demand for tanker service has been direct result 
the American decision restrict oil imports from overseas. 
among tankers, too, that the surplus seems likely persist 
longest. Not only there large volume tonnage order 
and still delivered, but over the coming years, though ail 
consumption seems certain rise, shifts toward the use 
Sahara oil, and the commissioning trans-European pipe- 
lines, seems likely reduce the total amount sea haulage 
required deliver given tonnage petroleum market. 

Cargo liners, too, have noticed the effects the recession, 
often having maintain sailing schedules with holds only 
partly filled. Freight rates for parcels bulk cargoes, such 
grain, have fallen the same low levels competing tramp 
rates. The growth exports motor cars from Europe 
North America has not benefited the liners any great extent, 
since these are now being carried mainly full cargoes 
specially-fitted tramps. Conventional tramps, many trades, 
have been losing traditional cargoes, such grain, tankers 
and ore specialised ore carriers; but some them have 
least been gaining something the swings. Port handling 
costs for cargo liners continue increase; the short-sea 
trades and across the North Atlantic some effort being made 
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develop the cargo containers, endeavour save 
handling charges, but this development not easy one for 
conservatively-minded waterfront labour accept. The 
decline cargo traffic has helped ease congestion ports, 
even Colombo. 

After long period stability freight rates, increases 
have recently been secured the North Atlantic and West 
African trades. the latter the recent increase per cent, 
coupled with the noticeable increase the time chartering 
tramp vessels, indicates marked increase traffic. Interna- 
tional competition, particularly the Pacific routes and 
the new St. Lawrence Seaway route, which still has its teething 
troubles, intense ever. 


the sphere passenger liners international competition 
complicated government subsidies and the growing 
competition from air transport, particularly the North 
Atlantic. Italy, France, the Netherlands and the United 
States built are building North Atlantic passenger 
ships for prestige purposes, with state aid; and perhaps 
sign the times that the Scandinavians should have 
abandoned plan build new liner, while the Cunard Line 
considers cannot afford replace the Queens without some 
measure Government support. State subsidies inter- 
national airlines, direct indirect, low airport charges 
and cheap capital, tend make life impossible for private 
enterprise the passenger field, the chairman 
recently pointed out. Assuming continuation present 
national policies the air and said Sir Donald Ander- 
son, one can only foresee diminishing sphere for passenger 
ships run commercial Even so, his group 
the course massive investment Pacific passenger services, 
coupled with cruising. 

shipowners were not optimists, with great faith the 
future, doubtful whether they would risk such large in- 
vestments what must always something risky 
business. due course the tide will change and shipping 
will again prosper. But too early sure that the slight 
breeze which has, begun stir the sails the wind change 
‘which will blow shipping out the shallows into deep water 
again. 


How Much Stock 


CORRESPONDENT 


hanges the level stock are one the largest, most sharply 
fluctuating, and most baffling variables anyone encounters 
trying interpret statistical measurements the behaviour the 
national economy they also present every businessman down 
the microcosm the shop round the corner with recurrent 
problem practical management. difficult fully con- 
vinced many the rules thumb that are used different 
businesses supplement day-to-day judgment what stocks 
hold. Yet rules, one feels, there ought be. Operational researchers 
—whose business largely the development, with advanced mathe- 
techniques, sound rules supplement managers’ 
hunches—are now offering some suggestions that may help small 
business well big. Their mathematics may involve recourse 
computer but with this service now widely available hire, 
the small business need find nothing dawnting that. 


finished products this country add about six 

months’ national income. Manufacturing industry holds 
half this, wholesale and retail distribution quarter, and 
agriculture and forestry half the remainder. The total remains 
remarkably steady, any quarterly seasonal fluctuation being 
only the order per cent, and yearly change since 
has exceeded per cent. Even these changes, however, 
have occasion been large enough absolute terms 
swamp the balance payments surplus tip internal 
stability into inflation. Nevertheless, there are reasons for 
believing that speculation does not play proportionately 
important role, and that most stocks are held because they 
are needed for getting with the then possible 
work effectively with smaller stocks—as lot businessmen 


raw materials and fuel, work progress and 
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have come suspect recent years—there 
should plenty room for savings the 
present commitment over £8,000 million. 
There must hardly commercial in- 
dustrial organisation that does not stocks 
some sort, but very few cases the 
main concern the enterprise. The demands 
production usually take first place and most 
managements’ attention. Any attempt 
re-examine traditional stock-keeping rules 
thumb may met with impatience from pro- 
duction managers, supported the fact that 
the number different articles usually runs 
four figures and often five, that the 
task establishing the optimum safety mar- 
gins and order quantities scientifically can 
gigantic one. 

Stock control often thought the 
the physical situation and movements stock. 
Each item coded avoid confusion, and 
separate record kept it, with receipts 
added toj and despatches usage deducted 
from, starting figure, that the final balance 
represents stock hand. This 
now practised most large companies 
Should perhaps called merely stock 


THE BUSINESS WORLD 
THE RIGHT AMOUNT ORDER 

The XYZ Company stock four products with greatly differing annual turnovers. 
They re-order every weeks. costs them place order and they want 


return per cent per year the working capital they tie stack. 
their total costs are follows: 


(2) (3) (4) (6) (7) (8) 
orders Standard (ignoring ment holding 
p.a. p.a. order carry-over (16% turnover 
Then they apply the formula 2AC/B, where 
the quantity they order time 
the stockholding cost per annum per cent) 
the annual turnover, 
and get the following result: 
(2) (3) (4) (6) (7) (8) 


They reduce stocks £40} per cent, orders placed one eight 
and their total costs £8.52 per cent. The reader may care try whether 
further juggling with standard order quantities can bring total costs still 


Apart from checking that stocks lower. 


are what they ought be—and setting foot 
inquiries into the inevitable discrepancies—the principal use 
such stock recording make re-ordering routine. 
Whenever the balance falls below predetermined level, 
order predetermined quantity may placed. This the 
“two system. Alternatively (by the “constant order 
interval system) order may placed regular intervals 
make the balance predetermined maximum stock.” 
These procedures are now followed most large companies 
the case all run-of-the-mill stock items. But they simply 
raise two sixty-four dollar questions: how you decide what 
the order level and what the order quantity should be? This 
where operational research finds one its most simple (though 
the term relative) and satisfactory fields application. 


order quantity must not too large (or the interval 
too long), stocks will too high. must not too 
low, the procurement” costs repeatediy ordering, 
receiving, inspecting and paying for small quantities will 
too high and quantity discounts may missed. These costs 
procurement fall, per unit turnover, the size order 
rises, but against this the costs holding bigger stock are 
higher. balance has struck between the two sorts 
cost. How? The answer lies simple formula, which has 
come known the square-root formula; this gives the 
optimum quantity order and shows that, for given unit costs 
procurement and stockholding, this optimum varies pro- 
portion the square root turnover. (This implies, inciden- 
tally, that holdings stock should show important economies 
scale.) simplified example, applied notional firm 
worked out above. 

The snag here that measuring the costs procurement 
and stockholding. The difficulty probably greater with stock- 


holding costs, not only because whether warchouse full 
not may make the cost space for any given unit stock 
large nil, but also because few businessmen are clear what 
rate return they want capital locked stocks. the 
risk deterioration loss value small, should only 
little above the cost per cent—or should 
what they would require fixed investment project 
—say per cent quote recent article the 
Industrial 
The emphasis many companies quick rate 
even the cost much hand-to-mouth buying can shown 
imply that they are requiring much higher rate return 


capital invested stocks than would seem warranted 
the risks involved. 


Certainly attention has long been concentrated the rate 
stockturn index efficiency rather than minimising 
total costs. 

How much order time one thing; when order 
another. Determining the optimum re-order level 
matter balancing stockholding cost, not against procure- 
ment cost but against the cost the risk being out stock. 
This field clearly one for the statistician using probability 
theory; though even after has worked out his answers (pos- 
sibly using computer simulate the application various 
rules actual data), must generally left management 
make subjective judgment about what the cost becom- 
ing out stock really is. Still, they can told that their 
present levels stock reduce the risk being out stock 
once ten thousand years, they may convinced that some 
savings are possible. 

Pioneers these applications were the United States: 
Bell Telephone and Westinghouse, prominent among these, 
have reported some very large savings. this country, ICI 


« 
| 
° 
> 
{ 
er 
3 


$52 BUSINESS NOTES 


Central Purchasing Department has applied the techniques 
extensively, and well known firm management consultants 
now exploring their potentialities distribution. They 
require, precondition, efficient system stock record- 
ing, and they may need calculations computer, though 
this not always necessary. Today, any case, computer 
time can readily hired most business centres, which may 
help bring them within reach the firm only 

For really firms, what needed above all do-it- 
yourself kit, simple explanation the considerations behind 
these new approaches, and some principles from 
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individual buyer can construct new set rules for 


his own situation, rules around which his nous can still come 
into play. Some ready reckoners, including one tell him 
when worth stocking take advantage better terms, 
would extremely valuable. The Purchasing Officers Asso- 
ciation has published some the pioneer work its journal, 
but has not yet really attempted put these new methods 
over its members. Operational research men are conscious 
the need “sell” their techniques large-scale 
industry can they not, with all reasonable statistical safe- 
guards, popularise them this way too for the ordinary 


NOTES 


THE ECONOM 


the Pace Moderating? 


appears have risen about per cent 
over the last months, one naturally 
looking for signs that beginning level 
even interpret the latest statistics 
production plateau seems economic- 
ally near-sighted. During most last year, 
industrial production was rising nearly 
per cent every quarter seems now 
have risen per cent between 
the last quarter 1959 and the first 


quarter 1960 (as provisionally 


There have been jerks 
steps this expansion (if only because un- 
less output rising the rather fantastic 
rate points year more, there must 
always come some months which the 
rounded index figure will not higher than 
the previous month’s). One cannot attach 
too much importance short-term inter- 
pretation such apparent halts and jerks 
the growth output—particularly 
revision the index always liable 
transfer them between months and iron out 


some them altogether. 


the statistical record, therefore, 
would premature infer that the inevit- 
able levelling out, capacity taken up, 
stocks are rebuilt, demand ceases rising 
urgently, has begun. Restrictions 
hire purchase may well moderate the pace 


INDUSTRIAL OUTPUT 
adjusted) 


sales somewhat, well the in¢rease 
total debt demand had already been slack- 
ening more than for certain 
itchen orders for machin- 
ery appear still gathering pace, but 
demand for heavy plant remains consider- 
ably more slack. the side output, 
production the steel products most 
demand must close the 
motor makers, though 
that they too are working capacity, keep 
inching their output, and may have 
for quite substantial increase produc- 
tion commercial vehicles providing that 
demand keeps up. There sign any 
pick the rate shipbuilding, and the 
Coal Board doggedly squeezing 

own its output coal; but the boom has 
occurred without benefit those industries 
far, and they are hardly likely exert 
much more depressing the 
general level production than hitherto. 
But there are one two sectors industry 
still relatively slack that might benefit from 
shift consumer demand away from 
durables—the food business, for 
has experienced some slight increase 
business recently, but means fully 
employed. 


THE NEW SQUEEZE 


Moderate” 


banking circles and the gilt-edged 

market second thoughts the new 
credit measures have the whole con- 
firmed the initial impression, recorded 
these colums last week: 
the words the Chancellor the Ex- 
chequer himself, that they are 
moderate.” This being so, 
some bankers find hard understand why 
the authorities should have thought 


invoke the entirely novel 
special-deposits type control, which when 
first devised was supposed available 
reinforce the accustomed market weapons 
control and not serve substitute for 
them, implying that would used only 
when strong effect was needed. Other 
bankers, even though equally disliking the 
principle direct control 
liquidity, still regard this preferable 
return the control over 
advances. 

Only experience the actual operation 
the new device can show whether this 
preference rational one. The greater 
the freedom left the banks sell gilt- 
cutting advances—the wider will the 
difference between the two systems direct 
control. But fact has been made quite 
clear that the target advances and the 
possibility making further call for 
special deposits used coerce the banks 
into cutting advances rather than attempt- 
ing sell—this influence almost bound 
present some degree, even the 
absence any overt distinction 
will shrink into insignificance. The Chan- 
cellor suggested last week that the smallness 
the initial per cent gross 
deposits for clearing banks, and per cent 
for Scottish banks—and the length the 
period for completing them June 15, 
would influence the banks “in the direc- 


moderating their advances rather 
than selling gilt-edged stocks.” 


not 
easy see the logic this argument and 
even harder believe that the long 
run what the banks under this new 
system control will be, any real 
“entirely decision the banks 

There doubt that all the banks will 
make real efforts moderate the pace 
their advances—a due slackening, rather 
than halting any rigid 
appears all that the authorities have 
suppose that their restrictiveness must 
now considerably sharpened. Doubtless 
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tightened little for most types 
borrowers but, otherwise, the 


affected. The squeeze will most notably 
affect the big special projects, especially 
property finance, which has been 
applied for some weeks. Banks with instal- 
personal-loan schemes will pre- 
sumably operate them that they 
conform, principle, the intention 
the new terms for 


Reprieve for 


fact that the banks may faced 
with large demands drawings 
overdraft limits already granted and under 
special forward commitments, makes 
impossible sure that the trend out- 
standing advances will radically altered 
the near future. For that reason 
likewise impossible sure that the first 
call for special deposits, small though is, 
may not involve some banks further sales 
gilt-edged. But this period which 
seasonal factors are normally augmenting 
the supply liquid assets and there 
some reason believe, also, that the 
particular conditions ruling around the last 
make-up date caused the published state- 
ments show unrepresentative degree 
tightness several banks. If, however, 
some banks find themselves under 
liquidity pressure before June 15th, 
generally assumed that the official desire for 
smoothness should ensure readiness 
stand behind the gilt-edged market. Any 
bank selling before that date, thought, 
would accommodated. 

These conclusions can, perhaps, reason- 
ably drawn from the very fact that the 
authorities thought preferable invoke 
the special deposits device rather than 
administer further turn the market 
screw, whether the model February 


NET GILT-EDGED PRICES 

Jan. Feb. April Ags May 
Conversion SY, 1971 .. — OS 
Conversion 5'4% 1974 1013,4 962%. 63,4 
Br. Transport 3% 78/88 65's 63'4 63', 645) 
Treasury 5% 06/89 ... 93% Wy 
24th Bank rate. much less 
certain whether this same line argument 
ought carried much further—to the 
point, particular, which the authorities 
are thought have set their faces against 
any large-scale selling the 
banks, and have demonstrated, already, 
intention use special deposits 
the means enforcing such wish. 
The gilt-edged market, the first four 
business days the new régime, seemed 
making that larger assumption. 
all events, the knowledge that the authori- 
ties had turned this form control and 
had rejected any further use interest rates 
abruptly dispelled the prevailing gloom. 
Substantial rises have been general through- 
out the list. The medium dates which the 
banks had previously sold were quick 
move, but they have since been matched 


customer not likely significantly 
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longer stocks. War Loan gained j-} 
point each three successive days— 
though mild disappointment over the gold 
slowed the pace down Wednes- 
ay. 


Not Happy 


QUITY prices were marked imme- 
diate response the announcement 
the credit restrictions, just many 
dealers had expected them once the 
feeling uncertainty had allayed. 
Hire purchase shares which took bad 
knock since the beginning the year went 
rather more surprisingly did motor 
shares. One measure the relief 
that some action had finally been taken 
that Friday the Financial Times ordinary 
index gained points 310.6. But 
the next three days’ trading all these gains 
were lost and Wednesday the Financial 
Times 298.9 was its lowest point for 
the year far. The Economist indicator 
335.6, compared with 341.0 
earlier, also fell new low. 

Clearly the malaise the industrial 
market the last few weeks was not due 
just uncertainty about the actions that 
the Government might take. Nor now 


EQUITY PRICES 


jan. Feb. 25 Apr. 28 Apr. 29 May 4 
Midland Bank 90 /- 9/9 
166/8t 150/- 1S2/6 1486/9 
Hoover ‘A’..... 52/3 S54/6t 48/6 4/3 
British Motor . . 23/6 Wit, 9/6 19/9" 18/9" 
Ford Motor..... 113/99 1104/9 106/- 103/3 
Radio Rentals... 32/59 23,3 25/4, 22/6 
17,7, «16/6 16/7', 15/10, 
Guest Keen 7/4, 87/9 846 86 /- 
61/3 396 $7/3 58/- 34/3 
Turner & Newall 109/9* 105/- 1105/9 100/7', 
Unilever .... 1409 1580/6 “4/9 
United Sceel .... 84/4'," 79/9 77/3 78/- 75/3 
FT Ord. index.... 33 3 30S 310-6 298-9 


90 
Standard & Poor's 64 
(425 Industriats) 


Treasury . 65 
Standard & Poor's 3 14 327 3-4 3-4 3-2 
(425 industrials) 
* Ex dividend. t Adjused for ‘rights sve. Adjused 
for scrip issue. 


due simply uncertainty about what fur- 
ther action the Government may forced 
take later. rather that the high yields 
gilt-edged stocks have last been recog- 
nised offering positive counter attractions. 
The institutions, having bought 
early the bull market, certainly have 
wish start unloading. But present 
prices and with prospective new calls from 
industrial borrowers facing them there 
urgent reason for them buy more. The 
thinness the market, whether 
moving down, suggests that private 
investors are making the running. good 
deal has been made the fact that prices 
both Wall Street and Throgmorton Street 
have fallen more than per cent since 
the beginning the year. According the 
creed the chartists this the bear market 
signal. There have been number 
gloomy prognostications that the London 
market still has good way fall before the 
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bottom reached and these have had 
powerful influence that prices continued 
fall even though Wall 
rallied sharply after the Dow Jones average 
dipped below 600. 

There danger that investors will be- 
come unnecessarily nervous now, just 
they became unduly optimistic about the 
sixties” the end last year. 
one has any reason complain 
this year’s crop dividends and with profits 
still rising bigger dividends will come from 
many Britain’s leading companies 
year’s time. The present yield gap between 
gilt-edged stocks and equities, after the 
process adjustment the last five 
months, docs not now conspicuously 
over-discount that prospect. The rating 
different industrial groups may need re- 
assessing and make moncy this year the 
investor will have pay good deal more 
attention the reports and plans indi- 
vidual companies—of which there good 
cross section pages $79 this 
issue. 


Not Too Irksome 


months past the chairmen many 
leading finance houses have condemned 
the trend hire purchase business towards 
smaller deposits and longer periods repay- 
ments. Some them went far 
suggest that they would welcome some hire 
purchase controls, long they were 
gentle ones, and now many them have 
openly admitted that the new restrictions 
per cent down payment and two-year 
repayment period for many consumer goods 
not displease them. Many finance houses 
have insisted that these fact were the 
normal minimum terms—especially cars, 
which make the major part their 
business. They are not likely shed many 
tears some their smaller and speculative 
rivals are squeezed out business and they 
are less concerned about the effects the 
restrictions their business than they are 
about the effect that the call special 
deposits will have their ability 
borrow from the clearing banks. They 
not their present advances cut. 
the Easter holiday taken into con- 
sideration, the April figures hire pur- 
chase business motor vehicles 
virtually falling off from the record levels 
March. Contracts for new cars were 
19,668, against 20,316 March and 15,851 
year ago. For secondhand cars contracts 
totalled 79,992, against 82,803 March, 
and were 3,804 higher than April, 
Greater business new and used motor 
cycles and scooters and the large demand 
this time the year for caravans brought 
the total number contracts for April 
173,681. This was only slightly below the 
peak 175,401 March and was about 
per cent higher than-for the same period 
last year. Any immediate effect that the 
restrictions may have upon this sector 
the business will not seen for another 
month, but they may not swingeing. 


She 
YIELDS 
FT Ord. 3°94 4-01 435 43 4% 
Consols ... 5-03 5.38 5 35 5.26 
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Fair Gold Influx 


marks the the year when 
the sterling arca’s 
currencies should near their peak 
and the gold and convertible 
figure for the end that month has 
duly deferred convention showing 
increase £18 million million. 
The usual repayment million 
was made last month and ition 
million was transferred former EPU 
creditors under bilateral agreements. The 
current trading surplus would, 
seem have reached fairly satisfactory 

The latest movement confirms the trend 
sterling the exchange market 
and its fairly persistent 
strength against dollars. The first four 


but temporary reversal this trend and 
there was some appreciable selling 
sterling, reflecting apparently the uncertain- 
ties the measures that_were taken 
restrict credit. For three days 
Thursday last week the Exchange Equalisa- 


tion Account probably had intervene 


the market and give some support 
sterling. the end the week, however, 
the previous tendency had re-established 
itself and sterling, which hed dipped 
has since recovered 

The reassuring impact the exchanges 
the introduction special deposits and 
hire purchase credit controls has been 


t 


STEEL 


Hedging 

not all easy know what the 

trade balance” for any single com- 

that trades more than one: the Briti 

Iron and Steel calculation that 


its Steel Review, adds this 


figuring estimates the value the 
embodied exports Britain’s metal-using 
the and machinery that 
and concludes that steel 
contribution the country’s 
overseas carnings has been between two and 
three times great her overseas pay- 
ments.” This mercantilist rhetorical flourish 
may suit the federation’s advertising its 
relevance more doubtful the 
sober analysis the way which British 
industry has been suiting its exports 
growing world trade which 
exports have shown great relative growth 
importance while those textiles have 
declined. The federation notes that the 
same period has the dwindling 
exports coal. might re- 
minded that the early fifties, before 
acquired larger things worry about, the 


reinforced this week further decline 
the York Treasury bill rate, which 
following the latest issue now down 
average rate just over per cent. 
Forward rates for sterling terms 
have, usual, been extremely 
sluggish adapting the 
margin between comparable interest rates 
the two centres. result, there has 
been differential this week about 11/16 
per cent favour moving funds 
London and investing them Treasury 
bills with the forward exchange covered. 
certain amount short still 
making its way this matket these 


terms. 


This movement helps account for the 
weakness the dollar not only terms 
sterling. but also most European 
currencies. The dollar has for some time 
past been its lowest permissible range 
fluctuation Germany, the 
and Italy. France has only been held 
barely above the floor persistent inter- 
vention the part the Bank France, 
which the course these operations has 
continued add its gold and convertible 
currency reserve. Security sterling has 
been somewhat weaker this falling 
This reflects American selling 
sterling securities which has had 
absorbed the London Stock Exchange 
has caused distinct weakness 
among some the American favourites. 


Export Bets 


National Coal Board sometimes rationalised 
that decline pointing the vast surge 
other exports which, supplying some 
warmth energy, had made possible— 
though the board never got far calcu- 
lating the “coal content energy-using 
exports.” 

shift trade towards more highly 
processed manufactures steel has fact 
considerably reduced the relative importance 
Britain’s direct steel exports: these 
represented more than per cent 
ingot production last whereas years 
before they more than per 
cent. The actual tonnages exported have 
not fallen much—in 1957, indeed, the 
ingot equivalent tonnage was almost 
high but the change has occasioned 
much questioning, during the twar 
period, future prospects for world trade 
steel and Britain’s it. the 
industry’s most recent “five year plan” 
published took more optimistic 
view than immediately after the war, and 
the Iron and Steel Board guessed that there 
might opportunities increase exports 
the equivalent million ingot tons 


1962, 
fact, exports after the postwar 


peak achieved the year that plan was pub- 
lished last year’s shipments, some 3.2 
million tons finished steel, were reckoned 
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Machine Tool Orders 


Total 

End Value orders outstanding 

months 

deliveries 

1955 Dec... 78:2 100-2 14-6 


Orderbooks have 
engineering: 
February the index orders hand had 
risen (January, 1958 100) against 
year before. The machine tool 
industry, which benefiting considerably 
from investment the motor industry, 
has now months’ work its books. 


the equivalent 3.71 million ingot tons. 
The federation this week reckons that over 
the next five years British direct exports 
might achieve increase perhaps 
per cent year. Such rate increase 
would take these exports 1965 more 
than the total forecast for 1962 the 
federation seems have different pro- 
duct mix” exports mind, well 
being less optimistic now than the board was 
two years ago. 


Expansion—More and Less 


STEEL this week made public 
significant alteration the order 
expansion that had planned for its 
works Tinsley Park, Sheffield. intends 
the billet mills the River Don 
and Stevenson Road works, which are more 
than years old, new blooming mill 
and two 32-inch billet mills, which will 
increase the mills’ capacity for rolling alloy 
and special carbon steel billets 250,000 
tons year and put new bar rolling 
mills the River Don works, take 
another 60,000 tons steel year. will 
provide the extra steel for these from three 
new 100-ton electric melting furnaces; 
this will bring the group’s total melting 
capacity for alloy and special carbon steels 
This scheme will cost £26 million, and 
appears taking the place £15 
million scheme approved early 1956 
was then also scheduled ready 
1963, for increasing steel melting capa- 
city, casting capacity, and heavy forging 


last with new press that 


would have been one the largest 
Europe. The company says that these pro- 
posals have now been deferred. This 
decision teflects revised judgments 
future demand for very heavy forgings (and 
castings?) over the next few years, 
one the few producers Britain the 
heaviest metal structures both 
these processes. few years ago the supply 
super-heavy castings, was 


exports more than pay for 

our marginal and specialised imports steel 

and for our very large imports 

making materials diverting, but its impli- 
cations are not obvious. The federation, 

A \ 
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looked one the possible bottlenecks 
the expansion investment heavy 
plant this country. But the shift 
fabrication steel structures, even the 
heaviest, and the slackening demand 
from certain major customers, such the 
shipbuilders, appears have left such 
specialised facilities, even during 
whole, relatively lightly 


SHIPPING MANAGEMENT 


Orient and 


AVING bought out the minority share- 

holdings the Orient line, the 
Group has wasted time announcing 
its plans integrate management the two 
shipping lines that have been offering co- 
ordinated services the Orient and the 
Pacific for many years. The two ship- 
ping companies will remain being, and 
retain their distinctive flags and 
ings; the company will provide 
various central services, mainly concerned 
with accounting, operational companies 
the group, but Orient will have ex- 
ecutive functions. Operational control, 
however, will handed over two new 


BUSINESS NOTES 
companies the group—P O-Orient 
Lines Passenger Services, and O-Orient 
Management. 

The passenger services company will 
responsible for selling all passenger space, 
for programming the ships the two 
and for settling their employment; will 
remembered that the Oriana and the 
Canberra, the two newest and 
largest acquisitions, are being planned for 
shifting between different routes accord- 
ing the advantages the season. The 
new management company will respon- 
sible for actually running the passenger 
ships, and also for all the operations 
the group’s tankers and cargo ships 
throughout the world, well mainten- 


and general administration the 
combined fleets. 


This integration has made redundant 
about 150 staff London organisa- 
tion (into which the London offices Orient 
may merged) about two-thirds them 
young women “quickly able secure 
similar posts the City.” Generous com- 
pensation terms have been offered and 
accepted. similar integration manage- 
ment and staff taking place Australia. 
Financial savings, said Sir Donald Anderson 
this week, should material. 


Wind Small Change 


ERHAPS the most convincing argu- 
for adoption the decimal 
system coinage Britain that 
everyone else doing it: the rush count 
tens has now reached the Common- 
wealth, the last bastion those who 
favour twelves and twenties (which are 
easily divisible more factors). Other 
reasons advanced for the change are that 
monetary and accounting machines are 
present held back from sterling countries 
their decimal makers (because the com- 
plex adjustments would not worth the 
probable sales); that money sums would 
easier; and that teaching time would 
saved schools. result, most people 
want decimalisation but, judge from the 
latest the subject, one wants 
very badly. The report, based fairly 
extensive evidence from industry and 
commerce, concludes that there strong 
case for the change, but admits that 
one who was asked expressed any great 
dissatisfaction with the system. 
The scientific and commercial com- 
mittees that prepared the report try, but 
fail, assess the problem monetary 
terms: the proportion machine conver- 
sion and replacement costs that they have 
been able work out amounts £128 
Decimal Coinage and the Metric System: 
Should Britain Change? British Association 


for the Advancement Science and the 
Association British Chambers Commerce 


committees. Butterworths Scientific Publica- 


tions. 


million, and the only sensible thing that 
can said about the value the long- 
term benefits that they would 
spread varying degree over the whole 
population, and would perpetual.” 
There second, more serious, un- 

resolved problem. The report agrees that 
there “overwhelming wish” 
retain the pound the main unit, but 
led the logic decimalisation see 
that another main unit were acceptable 
the ten-shilling/cent system would 
best. Keeping the pound would probably 
mean going three places decimals 
making thousand the smallest 
equal the new highest unit cur- 
rency), having fractions cents, com- 
plications that would make the change less 
valuable and the small change non- 
decimal. 145 countries and territories 
the world which have decimal 
138 down only hundredth the 
basic unit (the other seven are the 
Middle East); and the members 
the International Monetary Fund only 
four have their highest money units worth 
sterling and only one, Egypt, worth 
more. 


second half the report, dealing 
with the metric system weights and 
measures, does not propose complete 
change-over from pounds and inches 


kilograms and metres. 
would very expensive. 


Such change 
Engineering 


FUEL 
Unseasonable Winter 


HOUGH average temperatures this year 

have far been almost precisely the 
same the early months those 
the last two months 1959 were 
somewhat higher even than the beginning 
the “coal winter” 
had itself, the despondent coal industry, 
seemed unseasonably warm. During this 
coal winter, reckoned run from the begin- 
ning November end April, Britain 
will probably have used about million tons 
more coal—say per cent more—than 
the previous one. Even allowing for the 
higher temperatures over third the 
period, that increase consumption 
little enough for economy turning out 
per cent more goods and services and 
probably per cent more industrial pro- 
ducts. 


Figures oil deliveries are not available 
quickly those for coal consumption 
but the first four months the fuel 
winter defined above deliveries 
petroleum products for inland fuel con- 


equipment using measures 
more widely spread throughout the world 
than metric equipment: and this slight 
deterrent calculation not 
based British tradition alone, but enjoys 
American support. Scientific equipment 
and measurement almost universally 
metric, but Denmark, Germany, Holland, 
Sweden and other countries use inches 
and pounds goods they want sell 
the United States, Britain, Common- 
wealth countries. International air navi- 
gation has developed 
units. complete change some- 
thing that could come only the very 
long run. 

But rationalisation the Imperial 
system weights and measures (desired 
second best alternative the 
Hodgson Report 1951) comprises the 
most practical set proposals the 
report. suggested that the apothe- 
caries’, troy and pennyweight systems 
remeved from school curricula; that the 
use the cental (100 Ib) and the short 
ton (2,000 place the long ton 
(2,240 Ib) and the hundredweight (112 Ib) 
encouraged; that the rod, pole, and 
perch buried (they are already dead) 
that decimal fractions 
should used more and vulgar fractions 
less. These are comparatively minor 
changes which could sensibly carried 
out: but the fact that legislation would 
probably needed spread the use 
decimals weights and measures 
country where such use not generally 
illegal indicative the lukewarm atti- 
tude towards any change. 
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sumption appeat have risen nearly 
say million tons the total coal 
equivalent consumed those four months 
would suggest that the economy was using 
perhaps per cent more fuel delivering 
its per cent more extra 
which would out line 
with the run experience. But oil, 
still getting the lion’s share the in- 
crease. such consumption 
power stations, which was 130,000 tons 
about 30,000 tons their coal consumption, 
and central heating, consump- 
tion more than doubled since 1956, 
are accounting for large shares the extra 
demand. 

Oil consumption the power stations 
still rising, more the stations equipped 
take are fully run in. There have 
cuts the programme oil 
supplies that was decided 1956 when 
the National Coal Board was unready 


guarantee all the fucl the power stations 


expected need the 
and the electricity supply industry was 
the alternative importing Ameri- 

can coal. 
1965 the total oil used annually, say 
tons year, will considerably 
low what was originally planned. But 
will rise above that level the 
These oil contracts are for the supply 
specific power stations, coming peak 
load almost round-the-clock utilisation. 
only after their first few years’ work, 


they afe relegated rather less con- 


tinuous running the normal process 
despatching load the newer power 
stations with the lowest running costs, that 
theit load factors, and their annual 
fuel ‘consumption, will decline 
ordinary course things. Ministers have 
again this year further discussions 
about the future these contracts—to 
which considerable investment has 
been carried out the Central Electricity 
Generating Board and particular facilities 
have installed the oil companies; 
but there has been announcement fur- 
ther reductions. 


ALUMINIUM 


Expands 


HEN the American Reynolds Metals 

and its partner 
Investments won control British Alu- 
minium they set off chain reaction which 
has not yet died down. Thwarted big 
stake British Aluminium, Aluminum 
Company America (Alcoa) afterwards 
teamed with Imperial Chemical, Indus- 
tries form Imperial Aluminium, which 


over fabricating plant South 


million. Then Kaiser Aluminum, the third 
largest producer the United States, 


formed jointly with the Delta Metal Com- 


pany new {10 million concern, James 
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Booth Aluminium, into which the British 
company aluminium and light alloy 
interests for about million, and Kaiser 
another million for the re- 
equipment and expansion the plant. 
Recently Aluminium took over 
the Invicta Foil company and the rigid alu- 
minium foil division the Prestige Group. 
and this week ICI announced bigger step 
forward—the acquisition, Impalco’s be- 
half, control Almin, the parent com- 
pany Associated Light Metal Industries. 
This group, said ICI, with assets. about 


million, and covering wide range 


light metals technology, especially alumi- 
and including secondary metal and 
finished products makes notable addi- 
tion” the venture. With Aluminium 
Limited, the Canadian company, repre- 
sented here its fabricating subsidiary. 
Northern Aluminium, all four the major 
North American companies have stake 
the British market. Bigness not every- 
thing, but American capital and particularly 
know-how can contribute good deal the 
expansion and improvement the British 
industry, and consumers ought benefit 
from this competition the giants. 


TRACTORS 


More Too 


ORD has announced that new tractor 
factory costing {10 
the next its plans expand the 
region around its existing plant Dagen- 


-ham. The will Basildon new 


town, miles from main plant 
Ford states that the 3,500 workers needed 
will come from the staff its existing trac- 
tor plant. The space freed Dagenham 
will used provide extra capacity for 
machining and other operations involved 
making car engines and transmissions. The 
move thus forms the Ford scheme 
make Dagenham the centre for this engi- 
neering production, which will expan- 
sion match ghe increased body-building 
and assembly facilities Merseyside. Some 
increase the labour force Dagenham 
would seem necessary the existing tractor 
forms part the bargain that Ford has 
made with the Board Trade, which was 
originally see additional 
demands for labour the area. 

The new factory Basildon will add 
about per cent present capacity 
‘for tractor production, and allow space for 
further expansion needed will also 
allow the company concentrate its present 
scattered facilities for making tractors. Ford 
which exceeds the output the other big 
British maker, Massey-Ferguson Ford pro- 
duction was ahead during most last 
year too. Massey-Ferguson believed 
making about 270 completed tractors 
day present, though also produces 
parts, counted units,” for 


abroad: these are added its 
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completed tractors, the gap between its pro- 
duction and that Ford becomes smaller. 
Massey-Ferguson claims, however, that with 
its factories the USA and France 
remains the largest tractor maker the 
world. 

All British manufacturers tractors have 
enjoyed boom conditions for the year, 
thanks chiefly buoyant export demand. 
Production last year was nearly per cent 
higher than while exports, which 
took per cent output were per 
cent the first this year exports 
were less than per cent higher than 
year before. The United States, Austra- 
lasia, and Scandinavia showed the biggest 
increase demand for tractors from 
Britain. But west German imports also 
anding, because that tractor 
industry not strong its motor indus- 
try: the first quarter this year its pur- 
chases from Britain were half much again 
year 


FILMS 


Shortage Product 


world wide fall cinema going has 
for some considerable time been bring- 
ing about steady reduction the number 
films being made. New second features 
are now good deal common, and 
though many British where double- 
feature programmes have remained the rule 
longer than any other country, are now 
making their programmes running 
several “shorts” with the main film, the 
number short films actually available 
the British exhibitor has declined even more 
rapidly the last ten years than the number 
features. Just recently, this decline 
film making has become actual shortage 
feature films, good bad. Cinemas 
outside the three main circuits have suffered 
particularly, but the dearth general and 
new first features are nowadays going into 
general release within week their 
first showing the West End shop 
windows.” 
This primarily due the drastic cut 
production plans Hollywood, which 
occurred long before the seriptwriters’ and 
actors’ strike stopped work altogether the 
principal studios some ago. Com- 
pared with the thirty big pictures 
year they were cach making few years ago. 
the major Hollywood studios had been 
reckoning ing only about ten apiece 
this year. Independent producers, who are 
taking over bigger share American pro- 
duction, cannot hope make more than 
few films year, and any case 
growing trend towards means 
concentrating expenditure longer 
films rather than upon more them. 
British feature production, the other 
hand, has been keeping its end up—assisted 
considerably the practice American 
major companies and independents 
making American films outside the United 
States, cut labour costs, assist some stars’ 
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so, you will find our booklet 
The Statue Liberty 


Five 
walk 


FROM THE MONUMENT 


CANADA useful publication. 

Why not write for copy our 
Business Development Depart- 
ment Threadneedle Street, 


London, 


Five minutes’ walk from the Monument 

London could take you inside The Hongkong 
and Shanghai Banking Corporation and, 
for business purposes, inside America. 

The same walk could take you inside the 
other territorics where are established. 
can provide you with up-to-date credit 
information and advise you many other 
aspects business with the Far East. 

the largest British bank established 

the Far East for the Far East, 

with branches countries and network 
agencies all other principal trading 
centres, are unique 

position help you. 


Bank Montreal 


Incorporated Canada 1817 with Limited Liability 


Canadas 


PLACE D'ARMES, MONTREAL 


MAIN LONDON 
THREADNEEDLE STREET, E.C.2 


WEST END 
WATERLOO PLACE, PALL MALL, 


THE 
HONGKONG AND SHANGHAI 
BANKING CORPORATION 


HEAD OFFICE: HONG KONG 
LONDON OFFICE: 9 GRACECHURCH STREET EC3 


Over 800 Branches and Offices 
throughout Canada and Abroad 


Branches throughout the Far East; also in New York, Hamburg and Pant. 
Offices of our Subsidiary in San Francuco and Los Angeles. 
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For the man who really cares 


very satisfying motoring experience, with ample power for safe overtaking 


The elegant styling the Riley 4/Sixty 
makes one the most modern cars today. But it’s 
shaped for more than looks. Driving the 4/Sixty Eight 


and effortless fast cruising. This fine car designed for the motorist’s delight. Polished walnut 
veneer fascia and door cappings—real leather upholstery—deep pile carpets, are refinements you 


Riley 4/Sixty Eight, car proud own year after year. 
Ask your nearest Riley Dealer for demonstration. 


plus £303.4.2 
colours 


SIXTV EIGHT 


RILEY MOTORS LTD., COWLEY, OXPORD. 
Division: Exports Oxford and 41/46 Piccadilly, 


expect find more expensive cars, yet you get them all the Riley 4/Sixty Eight 
surprisingly low cost. Before you decide that new car try the 


Every Riley carries 

a Twelve Months" 
Warranty backed by 
Europe's most 
comprchensive Service 
—BM.G 


For the motorist who 
wants big performance 
four saloon, the 
lively compact Riley One- 
Point-Five the answer. 


Long stride cruising 
the Sparkling 
Luxurious 
appointments, 
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and directors’ tax situations, and satisfy 
regulations. Since Board 
features, ft. more length, have 
numbered about 120 year, while the num- 
ber foreign films registered the Board 
has ined from nearly 400 close 
Cinema owners have now 
achieved the abolition entertainments 
duty and lately the fall average box- 
takings seems, for the moment least, 
levelling off. Their new worry, now, 
appears that getting enough first 
features fill their regular schedules. 


ASSISTANCE INDUSTRY 


Mounting 


after the new Local Emplo 

came into force last month, the 
Government issued the final score the 
amount assistance given private firms 
under the Distribution Industry (Indus- 
trial Finance) Act, 1958. This measure 
and the two earlier Distribution Industry 
Acts are now repealed. During the twenty 
months which the 1958 Act was opera- 
tion the Treasury provided just over 
million 165 compahies places with 
“high persistent unemployment”: nearly 
all it, apart from £78,000 grants, was 
loans. This was much higher rate 
assistance than under the 1945 and 
Acts, whereby about million was lent 
during thirteen years firms the (now 
defunct) development areas. 

But throughout this whole period, from 
the passing the 1945 Act last March, 
the Government was building factories 
the development areas for letting 
private firms, mostly subsidised rents. 
March, 1959, another {73 million 
Under the present 
Act Government will still able 
build factories, the new development 
districts.” But has now got the additional 
power make capital grants industrialists 
who choose put their own, the 
argument that such grants may stimulate 
more construction for the same outlay 
public funds. Whether this will 
remains discovered. Moreover, its 
power make loans firms these 
development districts not now restricted 
cases where borrowers cannot obtain the 
money from ordinary commercial sources. 


PACKET SOUPS 


Not Too Many Cooks 


weeks ago Heinz entered the 
million market for packet soup 
selling large introductory discounts re- 
tailers Scotland. Since the Scots, with 
tenth Britain’s population, buy fifth 
the soup sold, this was the logical place 
start. discounts have meant that 
6d. packets are selling for 1s. 1d. and 
less, against 4d. paid for the established 
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brands, like Knorr-Swiss, which has per 
cent the business its hands. 
Swiss Foods, who produce 
soups, not about this: its 
anuary that company could not 
port the market alone, and that 
aggressive competitor was needed. 

Heinz not the only new competitor 
Knorr-Swiss has face. Batchelor, 
Unilever subsidiary, controls about fifth 
the has Maggi; Eto, 
well known the Continent, 
cently ended its 18-months’ test marketing 
and “gone national” the French brand 
Dulfrance being tentatively marketed. 
And everybody the trade waiting 
see what Campbells (which have packet 
soup subsidiary the Continent) will do. 

For Campbells that indirectly has 
caused the emphasis the battle for sales 
packet soups swing from question 
price one quality. Ordinary canned 
soups are not always superior the de- 
rated packet soups when they reach the 
plate, and the housewife must carry home 
several pounds metal and liquid for 
week’s supply. Packet soups weigh about 
oz, and enough for six people can 
popped into the purse pocket the 
buyer. That has always been the main 
strength the packet soups. But Camp- 
bells, followed Heinz, has introduced 
condensed soups, and cut the advantage 
half—most cans condensed soups weig 
only oz, and equal volume water 
added them. 

Five times much soup sold cans 
packets, despite the convenience 
the lighter makers are that 
improving the quality the ted 
product and using the sales strength the 
bigger companies the market they can 
prevent the disparity from growing 
wider. They are also trying sell 
more caterers. 


TIN MARKET 
Nearer Normal 


VER since the International Tin Council 
first restricted December, 
1957, has given the manager the buffer 
stock authority buy and sell the middle 
bracket the price range, that between 
£780 and £830 ton. That authority 
seemed prudent when exports were severely 
rise prices. Normally the manager can- 
not sell unless the price above £830 
Since the beginning export con- 
trol has been yet the 
manager has continued operate, keeping 
prices artificially stable within narrow 
range ton. Merchants and 
dealers the London and New York 


markets have become increasingly critical 


this interference, which was never the in- 
tention the scheme. 

its meeting London this week the 
council decided withdraw the manager’s 


authority July when the 
quarterly control period begins. the first 
the manager was disposing the 

ritish stock, and without 
that authority could not have done 
unless prices went above ton. There 
has also been the fear, which seems much 
exaggerated, that tin had kept below 
£800 ton preserve the United States 
“benevolent neutrality” towards the 
scheme. Withdrawal now 
and has the added virtue restoring 


ile the manager was keep- 
ing stable consumers may have 
metal forward than usual, and 
will interesting see how any 
consequential increase buying 
absorbed. Thursday morning three 
months’ tin closed ton, showing 
slight rise the with the premium 
for cash metal narrowing 

The council decided restrict exports 
the third quarter the current rate 
37,500 tons and, anticipating some improve- 
ment supplies from Bolivia, expects 
actual exports about 36,300 tons, 
1,000 more than expects the 
second quarter. The council also made the 
annual re-distribution one-twentieth 
the producers’ total votes, and therefore 
the individual countries’ share exports, 
thus helping requirements supplied 
from the most economic source. Bolivia’s 


share was slightly reduced, and the shares 
other countries increased. 


URBAN MOTORWAYS 


Inner Ring 
for London? 


HEN the Nugent Committee the 

London road system reported last 
year was rather cold the immediate 
idea constructing ring roads London 
for many valid reasons besides their enor- 
mous cost. But did suggest that the possi- 
bility building new roads over along- 
side railway lines merited further study. 
The more modest the two-road pro- 
grammes that suggested has since been 
adopted the London County Council. 
But the roads lobby has not abandoned its 
own preference for ring roads the urban 
motorway style. Indeed, the British Road 
Federation has now come with the claim 
that would possible construct six- 
lane inner ring motorway over alongside 
existing railway track for almost its entire 
length. 

has selected 25-mile route somewhat 
further out from the centre London than 
the line the “A” ring road proposed 
earlier, but nowhere more than mile away. 
For half its length this ring road 
almost coincide with the north and west 
cross routes the Nugent Com- 
mittee and only five miles, apart from the 


sats 
normality before negotiations new 
H N rk la this ‘ 
month. The impact the market should 
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Thames crossings, would separated from 
railway lines. Provided that there are 
serious technical objections 
trains under such long stretches road 
viaduct, the Federation’s scheme has the 
immediate being somewhat 
costly build and involving possibly 
extensive property redevelopment than 
any previous for road. Its 
sponsors. would cost some 

million” against the {150 million 


that the “A” ring road would now 


cost. further million would needed 
for four radial motorways (to connect with 
M1, A4, and that form 


More detailed studies would 
sary test these estimates cost and the 
scheme’s technical feasibility. The num- 
ber interchange points, moreover, would 
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directly affect both its cost and the amount 
contiguous property that would have 
acquired, style junctions with 
feeder roads were used. traffic studies 
exist show whether this would other 
ways good line for ring toad, what 
economic benefit could expected from 
comparison with the likely return from 
other road schemes, whether fact any. 
ring road all the right answer. But 
all major road works this kind, especi- 
ally built-up areas, are bound represent 
some compromise between what 
from the point view traffic flow, cost 
construction, and engineering. The 
Federation’s proposal seems, least 
first inspection, rather more realistic- 
ally framed than other schemes put 
lately the roads lobby: certainly 
deserves serious study. But hardly stands 


Something New the Foundry 


FOUNDRY about traditional 


kind ‘of industrial establishment 
one can find, largely because was one 
the first ever developed: apart from 
shell which only applies 
small parts, basic methods casting had 
until recently remained unchanged since 
man first began work metal around 
Bc. But late the foundrymen have 
adopted one new trick, and important 
one, which promises make great 
changes costs and efficiency. Instead 
making the moulds and cores out 
moist foundry has natural 
hard-setting properties, but which needs 
complex castings—they have found way 
using ordinary clean, dry sand. One 
mixes with little sodium silicate—the 
water glass used preserve eggs—makes 
the mould, and then blows carbon dioxide 
the mould box, under cover, 
permeate the prepared sand. chemical 
reaction between the gas and the sodium 
silicate solidifies and cements the sand, 
and the mould ready for use. 

This process seems have been in- 
vented sixty years ago: was patented 
indeed, two British consulting chemical 
engineers named Hargreaves and Poulson 
1898. But they found little interest 
their invention that they concentrated 
their activities the soap industry and 
abandoned their interest casting. The 
technique disappeared until the nineteen- 
forties, when was re-invented Czech- 
British patent, but allowed lapsc 
1953. When the process finally began 
used Britain, around 1955, 
attempts were made revive this second 
patent. Imperial Chemical Industries 
bought the British rights—as supplier 
chemicals that could used the pro- 
cess—and when the patent was eventually 


restored 1959 granted licences 
charge any foundry that wished use 
the process. 

the carbon dioxide pro- 
cess are many, both reducing cost and 
improving quality; but the costing 
methods the foundry industry are those 
craft industry, which the men 
the floor know accountants 
not seem have penetrated far into their 
mysteries. Despite conditions normally 
favouring conservatism, the use the 
process has spread per cent 
British foundries are estimated 
use it. The biggest cost saving probably 
comes from the elimination baking the 
moulds and cores, which saves the fuel 
used and makes the ovens 
and the cranes needed move moulds 
into them. also makes mould 
far faster—an hour for 
mould compared with days before. This 
speeds the tempo the 
foundry, offering further indirect savings 
cost. Moulds for small and simple 
parts not need baking, the process 
may not help such work; but the cores 
which form the internal cavities cast- 
ing always need baking. foundries with 
load” some large castings 
and many small moreover, tying one’s 
oven capacity often slowed work down: 
gas moulding obviates this. Casting 
non-ferrous metals can also made much 
cheaper using the carbon dioxide pro- 
cess; gives better surface finish than 
most sand moulds and can replace the 
metal dies used die-casting, cutting tool- 
ing costs, reducing the cost changes 
design and making production more 
flexible. 

The improved surface quality the 
castings produced this process may 
give bigger cost advantages users than 
the founders. Greater accu- 
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chance being taken unless national 
increased. 


SOFTWOOD 


Consumption Rising 


ONSUMPTION softwood Britain has 
increased sharply this year. With the 
building—the official forecast that well 
Over 300,000 houses will completed this 
year—apparent consumption softwood 
reached 368,000 standards the first 
quarter, per cent more than year ago. 
Anticipating good importers 
started buying exceptionally early 
season, and the six months ending March 
they ordered nearly million standards. 


racy, sometimes almost that 
provided shell moulding, means that 
less machining needed; for this reason 
the British Motor Corporation has begun 
using the process castings used for car 
engines. The moulds and cores, more- 
over, contain less water 
ventional ones, that there 
hydrogen released contaminate the 
casting after the molten metal poured 
and the water vaporises and the sand 
more permeable escaping gases than 
that normal moulds. 


the steel industry the process 
being used cast iron base plates and 
moulds into which molten steel poured 
base plates produced survived 
350 pourings, though the normal 
maximum. The base plate heavy and 
mounted the floor, changing 
expensive operation. the top 
the ingot moulds carbon dioxide finds 
another application; used the 
Swedish Tiger Top” process 
feeder heads the moulds, which 
reduce the wastage steel from the cast- 
ing. This process already widely used 
abroad and has been successfully 
two British steelworks. 


Some development troubles have been 
experienced gas moulding 
the most serious was the 
breakdown cores caused the expan- 
sion the sand the metal contracted. 
But recent experiments 
changes the chemical composition 
the sand should overcome this weakness. 
general, the process seems have pro- 
duced remarkably few 
troubles, though has been found that 
different proportions sodium silicate 
and carbon dioxide sand are required 
for the different metals cast. Much 
the development work needed has been 
done ICI and Distillers; but the 
simplicity the process has been one 
its best salesmen. 
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Boving 
and finish 
ensure 


ENDURING 
EFFICIENCY 


runner for example 
the high quality finish very 
fine limits which feature 


Constant research into design and 
production methods, backed 
the latest advances technology, 
maintain Boving Quality the 
highest standard. High quality 
finish ensures high efficiency, 
increases reliability, and reduces 
costly outages. 


Joving 


HOUSE 41-47 STRAND LONDON 


THE 1906 25-30 AUSTIN 


This finely -dessgned cor hod a good 
“press” on its debut, the correspond- 
ent of “The Autecer™, for instance. 


proising its “great smoothness and 


sweetness”. He was “much pleased 
by running” and its “combinction 
of ment and strength 


| 


Compensation Act events that must have had 


their effects peaceful Lichficld clsewhere Lichfield, 
where the cathedral must often have provided 
apt setting for the imposing 1906 Austin Lichfield, where 
today The Kenning Motor Group has depot that provides 


special kind enthusiastic motoring service. 


esT. 


FPerecourt of the Kenning Lichfiel Depot 


MOTOR GROUP 


Head Office: Gladstone Buildings, Clay Cross, Derbyshire 
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But shipments from northern ports have 
been delayed late winter, and stocks 
end March stocks imported softwood 
336,000 standards, one-fifth 
smaller than year ago and the lowest level 
since timber control ended 
British purchases whole season 
might reach 1.65 standards, 
appreciably more than Sweden, 
Finland and Russia have shared the 
increase but Canada has not, mainly 
because has more profitable market 


the United States, even though prices the 


market have gone up. When 
the made offer this 
season they raised their prices 
costing stan if—bringing them 


tions. Since then Swedish prices have 


moved higher, and any further offer from 
Russia expected that firmness. 
far Russia has sold over 350,000 stan- 
dards Britain this year, rather more than 
the whole the season. 


ELECTRIC LAMPS 


The Cost Light 


week’s cut penny the price 

coiled coil electric lamp bulbs— 
from 13. 9d. for standard 100 watt bulb 
18. their prices now the same 
those single filament bulbs its pur- 
pose seems encourage sales the 
coiled filament lamp that they can 
become the chief, and eventually the only, 
type lamp made. present the older 
single coil accounts for more than 
three-quarters British output. Apart from 
its (up now) lower price, rather more 
robust, and less liable fail from blows 
vibration: the coils the coiled coil lamp’s 
filament may touch and cause short circuit 
shaken vibrated sharply enough, 
though makers claim that modern type 
now less vulnerable such damage. 
100 watt bulb with the newer type coil 
is, however, about per cent more efficient 
means transforming electricity into 
light, which might mean saving about 


god. current the 1,000 hours that 


both lamp are reckoned last. 
The are now thus providing bulbs 
that give per cent more light for the same 
cost. 

The coiled coil lamp’s increase effici- 
ency not considered great enough some 
makers offset its greater robustness. 
Their disagreement may convenience 
industrial users, who not want have 
replace lamps because premature 
regular intervals, and reliability there- 
fore essential. Parkinson has 
announced that for these reasons not 
following the lead its chief rivals, and 
will continue offer lamps 
below the price coiled coil lamps—a 
margin which may also reflect difference 
costs. 


BUSINESS NOTES 
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SHORTER NOTES 


Group profit before tax Rowntree 
Company for the year ending December 31st 
fell from £2,882,000 after 
charging depreciation, against 
£991,000 before, but the net profit attribut- 
able Rowntree slightly higher 
£1,368,000 Had not been 
for change the method stock valua- 
tion the net profit 1959 would have been 
£300,000 lower. The dividend 
per cent less tax, making total 
per cent compared with per cent 
for 1958. The directors propose capitalise 
£14 million the reserves (totalling 
£10,766,000) three-for-five scrip issue. 


The European Free Trade Association 
(Origin Goods) Regulations, 1960 are 
published the Stationery Office this week, 
give much notice possible im- 
porters before the reduced rates duty for 
goods qualifying for EFTA treatment take 


Political and Economic Planning (PEP) 
has published study minimum prices 
European trade agricultural and 
tural products, the light the use 
these devices members the European 
Economic Community. 


Prices jute goods Dundee have again 


been raised, following the further increase 


raw jute. Most qualities jute yarns 


* 


British Glues and Chemicals and the 
Agricultural Company have 
formed jointly-owned company, British 
Impulse Proteins, exploit the Chayen 

impulse protein process for extracting pro- 
tein from vegetable materials and marketing 
the products. Agricultural Holdings con- 
trols group seed wholesaling companies; 
British Glues has developed the process 
which was invented its research director, 


the new company. plant operate the 
process will built Britain. 


Total National Savings now amount 
£7,000 million thanks last year’s record 
savings for peacetime year 
million. The recent survey Premium 
bonds and their holders showed that the 
fairly well satisfied with these 

ds, but the Chancellor the Exchequer 
had the results the survey mind when 
recently announced the improved 
premium bonds with shorter waitins 


period and with both more and bigger 


prizes. 


placing has been arranged 
Warburg London, Kuhn Loeb New 
York, and Stockholm’s Enskilda Bank 
1,083,259 shares Ericsson, the 
Swedish telephone group. These shares 
were held International Telephone and 
Telegraph and represent per cent the 
total capital. The 638,007 voting “A” 
shares have been placed Sweden, while 
the 445,252 partly voting shares have 
been placed here and other European 


countries. 


Gulf Oil Company announced 
annual meeting Pittsburgh last week that 
drilling three widely spaced wells the 
South Ceuta area Lake Maracaibo 
Venezuela has proved extremely productive, 
indicating pay thickness 1,100 
feet and indicating oilfield that could 
the largest that Gulf has discovered 
since Kuwait. second major discovery 
has been made Eastern Venezuela, 
concession which Gulf has per 
cent interest. 


* 


revaluation the freehold properties 
Flowers Breweries has thrown 
surplus £4.8 million. The company’s 
interim dividend has been raised from per 
cent per cent and 100 per cent scrip 
issue proposed. 


INVESTMENT SERVICES LATER PAGES 


COMPANY AFFAIRS 


LONDON AND NEW YORK 


Stocks, prices, yields; times 
covered and security indices 
Richard Costain E. S. & A. Robinson English Sewing The week's movements 
Limmer and Trinidad Consolidated Zinc BICC reported page 579 
Babcock and Wilcox Insurance Birmingham Sound MONEY AND EXCHANGES 
Radiati Money market exchange 
Schweppes General Accident adiation rates and public finance 


Pressed Pearl Assurance 


Smith St. Aubyn 


page 582 
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COMPANY MEETINGS 


The Annual General Meeting 
Babcock Wilcox, Limited will held May 
26, 1960, Federation British Industries, 
Tothill Street, 


The following are extracts from the circulated 
Statement the Chairman, Lionel 


FINANCIAL COMMENTS AND 
RECOMMENDATIONS 


The profits the Group, subject United 
Kingdom taxation, but after setting aside the sum 
£1,761,332 for depreciation, were £523,154. 
After taking into account United Kingdom taxa- 
tion and other adjustments, the balance standing 
the credit the consolidated Profit and Loss 
Account £573,850. 


The Preference Dividends, less tax, required 
£58,281 and your Directors now recommend 
that Final Dividend per cent, less tax, 
paid the Ordinary Stock, requiring 
£259,239, making total per cent for the 
year. 


they stand, and without explanation, the 
year’s results are bad. Review shall 
best frankly and fully set out the causes 
the setback, your Directors see them, and 
give reasons why not feel the results 
the strength and 
potentiality the Group. 


TRADING CONDITIONS 


During the early months 1959 output from 
our main Works Renfrew and fell 
short the programme, the result 
number unforeseeable difficulties which were 
encountered technical nature, and also rela- 
ting labour. the middle the year many 
these problems had been overcome, and later 
substantially accelerated rate production did 
much make for the reduced output the 
early part the year, but considerably 
higher cost than originally anticipated. 


During 1959 there were more labour disputes 
than any previous year the 
history, both the Works and the erection 
sites. result, management had devote 
disproportionate amount their time striv- 
ing arrive reasonable settlements these 
disputes. some cases where the full conces- 
sions demanded could not granted, the Unions 
concerned banned overtime or, alternatively, the 
groups men question precipitately came out 
unofficial strike. must al] alarmed 
increasing resort these so-called go- 
most regrettable that our case they have 
caused both substantial loss production and 
have contributed our uneconomic results. Our 
factory Dalmuir which took over from the 
Ministry Supply January 1959, has had 


BABCOCK WILCOX, 


LIONEL FRASER’S REVIEW 


more than its share these disputes, but despite 
this, have increased the labour force 
less than 800 and succeeded raising output 
materially. Although have still much do, 
adapted these Works our productive use 
short time. 


NEW ORDERS 


pleased able state that our order 
book was higher the end the year than 
the beginning, for during 1959 obtained 
improved volume new Perhaps 
the most notable that for the Thorpe Marsh 
Power Station the Electricity Genera- 
ting Board, where shall supplying single 
boiler unit having capacity Megawatts. 
The single boiler for generating set whose 
output exceeds that the well- 
known Battersea Power Station, which served 
seventeen Babcock boilers installed over the 
last thirty years. 


the export ficld valuable were 
obtained Sweden, Finland, Poland and 
Rumania, addition those awarded Sub- 
sidiary Companies with their own partial manu- 
facturing facilities, such Australia, Africa and 
Mexico. The total volume export orders 
lagged behind our hopes, however, due 
intense world competition. 


NUCLEAR POWER CONTRACTS 


are now heavily engaged our Works and 
site the contract for Hinkley Point Nuclear 
Power Station. Here, have built the largest 
Goliath crane the world, and operating 
splendidly. Other contract work 
present hand are the containment vessel for 
the Advanced Gas-Cooled Reactor for the 
United Kingdom Atomic Energy Authority 
Windscale and the reactor vessels and another 
Goliath crane for Atomic Power 
Ltd. Trawsfynydd, Wales. The Company, 
maintaining its tradition the field marine 
propulsion, has developed nuclear propulsion 
plant capable immediate application 
and merchant vessels. 


EXTENSION ACTIVITIES 


order utilise the full the excellent 
facilities have made some 
interesting and varied arrangements which 
should improve our overall profitability sales 
develop. have completed agreements with 
the Richicr Group France for the sale and 
manufacture their full range Tower Cranes, 
their vibratory road rollers and certain large 
concrete mixing machinery. 

Another new manufacture for which the 
plant particularly suited the 
Marion Excavator. was signed 


$63 


LIMITED 


EXPRESSION CONFIDENCE THE FUTURE 


huge and costly pioneering 


last year with the Marion Power Com- 
pany USA licensing to. manufacture 
range excavating machinery, which will 
marketed this and abroad John 
Blackwood Hodge Co. 


have also entered into new licence 


ments associated with our conventional pro- 
ducts, which shall mention but two 
examples. One French dévelopment, the 
Ignafluid Stoker, which has had 
burning very fine low grade The first 
installation under construction 
Scottish Gas Board. 


Another arrangement with Waagner-Biro 
Austria. This for waste heat boiler 
particular interest steel works. The first 
orders for manufacture this country have been 
placed Richard Thomas Baldwins and 
Colvilles Ltd. 


TRADING DEVELOPMENTS EUROPE 


Today one hears much the steps contem- 
plated British, American and other firms 
establish factories within the European Common 
Market area. this connection there 
doubt the Babcock organisation exceptionally 
well situated meet the new trading conditions 
that are likely arise Europe, for your 
Company directly interested through its 
connections with the Société Francaise des 
Constructions Babcock Paris; the 
Deutsche Babcock Oberhausen and 
Babcock-Smulders, Brussels; some which 
established with their own works more 
than years ago. Furthermore, have 
standing licensee arrangements with leading 
engineering companies Holland, Nor- 


way, Sweden, Denmark and and are,. 


course, also directly interested Sociedad 
Espanola Construcciones Babcock Wilcox, 
Bilbao. 

“Here follows Review the Group 
Overseas and Home Subsidiaries.” 


GENERAL REVIEW AND PROSPECTS 


have not refrained for some years past from 
emphasizing that with the which 
existed our industry, further setbacks were 
expected and that any improvement would in- 
evitably slow. Nevertheless, mentioned 
earlier, your Directors regret again have 
report adverse result. fact that there 
excessive capacity the boiler industry. 
There have also been heavy additions labour 
charges and depressing the 
rhythm production from strikes, but the major 
burden has resulted from the vast problems re- 
lating the rapid emergence atomic energy 
for power purposes. 

our work this field arc. participating 
The manufacture and erection large 
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Power Station boilers has always demanded the 

highest skill, but the 

with atomic power plant this carly 
stage progress are more 
However, there doubt that the long 
term the application nuclear power inevit- 

although there will delay achieving 
basis construction costs con- 
ventionally fired generating plant have been 
lowered markedly recent, years. vital, 
therefore, your Company should continue 
play its part the development 
reactor systems. 


So, what futuge? are important 
entity the industry and such are conscious 
our national responsibility. Your Company 
has ramifications and 
country the these sources experi- 
ence and knowledge afford strength those who 
direct the affairs the Company. cannot 
alter the conditions with which the boiler in- 
dustry faced today—the fierce competition, the 
cripplingly low margins profit and the present 
unhappy labour situation. But have 
faith that the maintenance highest 
standards work and service will able 
overcome this frustrating state affairs 
and that fair rewards will attend our best 
endeavours. 


Tremendous efforts have been made, and are 
still being made throughout the Group meet 
the challenge. Your Directors have since the war 
authorized the expenditure very considerable 
sums money, only ensure that our 
this country and abroad, are equipped 
with the most up-to-date and efficient plant and 
machinery, but way investment the con- 
struction new factories certain territories 
Naturally the results from some 
this outlay,.especially the latter category, will 
take time materialise, but some our Subsidi- 
aries are already producing substantial profits 
domestic orders, the same time, must 

forcibly that heavy engineering busi- 
ness such ours absolutely essential that 
conditions should such that reasonable profits 
are available enable undertake the con- 
tinuous research and technical development. 
This very expensive but indispensable 
keep the forefront industry and 
render capable service our customers, whether 
undertakings. 


Looking back over period Chairman and 


REPORTS 
RETIREMENT DIRECTOR 


Sir Frederick Leith-Ross has notified his col- 
leagues that will not seek re-election the 
forthcoming Annual General Meeting, 
wishes reduce his commitments. 
circumstances your Directors have with much 


regret accepted his resignation and desire 


express their gratitude him for the valuable 
assistance has rendered all our delibera- 
tions. 


CHAIRMANSHIP 


must now forgiven for making personal 
statement. This the last occasion which 
shall have the honour reviewing the Com- 
pany’s position Chairman, have already 
Board immediately after the Annual General 
Meeting May 26th, from which date 
colleagues have appointed place, Sir 
Kenneth Hague, present Deputy Chairman. 
comes the Chairmanship having served all 
his working life the Group various high 
posts, and the termination two years 
President the and Allied Em- 
ployers’ Federation. The Company 
fortunate too that Sir Reginald Verdon 
Smith will succeed the office Deputy 
Chairman. 


FIAT S.p.A. 


TURIN, 


THE ECONOMIST MAY 1960 


for myself, shall have completed almost 
ten years Chairman, which was the period 
which had always been envisaged, and col- 
leagues and felt that the forthcoming Annual 
General would the most appropriate 
and convenient time for hand over the 
cannot pretend that anything but 
most unhappy that resignation has coincided 
with moment when current trading conditions 
are unfavourable. have not deemed 
right defer resignation this score, 


Stockholders agree the creation the 


appointment President the Annual General 
Meeting, the Board intend nominate the 
first President the Company—at request 
honorary basis. shall therefore able 
maintain some association with the Group 
and its affairs, which shall continue take 
especial interest. 

Needless say, relinquish the Chairmanship 
with feelings sadness, for proud appoint- 
ment. can few companies where the 
atmosphere the Board more harmonious 
and objective, where better relationship 
exists between Directors and the Staff. 
gratitude unbounded for the friendship and 
support accorded everybody the Group, 
from colleagues down individual 
employees. 


ITALY 


(Motorcar, Aircraft, etc.) 


SHAREHOLDERS’ MEETING 


The Meeting Fiat Shareholders, held Turin April 28th under the chairmanship 
Professor Vittorio Valletta, Chairman the Board Directors and Managing 
Director, unanimously adopted the report and balance sheet for the fiscal year 1959. 
The surplus assets amounted 19,700,689,407 lire. dividend lire per share lire 
more than the previous dividend) was declared. 

The meeting resolved increase the Company’s stock capital from 100,000 millions 
150,000 millions lire, through the issue 100 million preference shares 500 lire 

each, with surcharge 500 lire and bond loan 30,000 million lire. 

Valletta’s report points out the big increases made Fiat 1959, continual growth 

which proof the value private enterprise The chief figures: 

total sales 438,000 millions (65,000 millions more than 1958). 

motor vehicles produced 430,282 units, including 422,216 passenger cars (an increase 
89,030 units over 1958); 195,549 units exported daily average production Fiat motor 


vehicles about 2,000 units. 
20,000 farm and industrial tractors 


about half them exported. 


through the eyes banker with experience 
many industries and repeat what 
have said substance before that this great 
Company. One main reasons for this 
strong statement that the Company has not 
failed give close attention the introduction 
young and competent engineers, scientists, 
mathematicians and other professional staff, with 


steel about one million tons. 
total Fiat exports reached 140,000 million lire (27,000 million more than 
1958). 

December 31st Fiat 85,117, whom 66,872 were factory 
workers: increase 5,000 people over the previous year notwithstanding the develop- 
ment automation. This imposing mass Fiat workers, whom more than 71,000 
are the report—is one the largest labour forces employed today 
Italy any single industrial concern.” labour force endowed with strong team 
spirit and sense co-operation. The elections held April 7th for the Shop 


: 


the result that there is, opinion, un- 


rivalled skill the organisation—a fine invest- 


ment for the future. 


Finally, would just like add that the 
boiler industry where contracts take years 
complete and where such huge sums are 
volved, precise profit assessments cannot given 
over short periods, and for this Group 
for provide six-monthly 
would both inappropriate and mis- 
leading. Indeed, sometimes think that Stock- 
holders would able make more balanced 


judgment the position were permitted 


present our results say once every three years, 
instead annually. 


Committees Fiat again confirmed thé strong the representatives 


democratic Trades Unions. 


The Fiat report states that from the salient economic indices the whole the West; 
beginning with the United States America, and the new psychological and political 
climate relaxation the international situation, strong trends are indicated towards 
higher consumption and therefore increased production, towards larger investments 


short, vaster prospects for business and employment for all. 


With regard relaxation 


towards the international situation, all hope that will lead definite West-East 


agreements (on controlled disarmament the first place) for true peace; 
but genuine living together bringing moral, economic and social better- 
Confidence also the development the ECM, provided 


coexistence,” 
ment all peoples. 
based conditions fiscal parity. 


not merely 


Fiat double its production and has therefore resolved new investments 
the value 150,000 millions lire spent within the next years. 
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ROYAL-GLOBE INSURANCE GROUP 


REVIEW RESULTS FOR 


CHAIRMAN: ROYAL INSURANCE COMPANY LIMITED 


The Annual General Meeting the Royal 
Insurance Company Limited will held 
Wednesday, May 25th, Liverpool. 


Naylor, from which the following are extracts, 
has been sent stockholders with the 114th 
Report and Accounts: 


can look back 1959 with some satisfac- 
tion for, although the year,was not without its 
misfortunes—such the abnormally high level 
fire damage the United Kingdom—there 
were positive signs improvement certain 
areas, notably the United States, where under- 
writing conditions had been difficult recent 
years. 


After brief pause 1958, the upward trend 


our Group premium income was resumed 
and the total—excluding Life Assurance—rose 
over million £137 million. Out 
this vast sum there remained, after paying all 
claims and expenses underwriting account, 
million, 1.8 per cent, rather less than 
one gross income, transferred 
Profit Loss Account. 


Over the years ending 1958 the annual 
profit our underwriting operations had fallen 
from more than million rather less than 
million, 0.6 per cent, and, although the 
profit for 1959 1.8 per cent more than 
marginal, the circumstances encourag- 
ing improvement. 

Thanks the continued buoyancy our 
investment income, now amounting 
million net, our consolidated profit £5.3 
million (after United Kingdom taxation and 
Pension Funds contributions) was the highest 
ever recorded. 


DIVIDEND 


The increase our consolidated profit and 
the prospect business returning more 
favourable basis have enabled your Directors 
recommend increase the final dividend 
from 2s. 2s. 6d. This, with the increased 
interim dividend 2s. 2d. per 5s. unit paid 
last November, makes the total distribution for 
the year 4s. 8d., against 3s. 11d. last year. 


OVERSEAS 


the United States there has been pro- 
gressive improvement during 1959 our under- 
writing experience, arising large extent from 
the steps taken both our own Group and 
the industry there put the business 
better footing. 


would unwise expect the recent pace 
fair acknowledge that the position has been 
helped the absence severe hurricanes, but, 
even so, the future looks brighter than. has 
done for some time. 


other overseas territories, despite the many 
problems with which have been confronted, 
particularly those political economic 
nature, our business generally continued 
flourish and made substantial contribution 
the improved results for the year. 


FIRE DEPARTMENT 
will seen that premium income this 


department showed welcome increase, and, 
spite the abnormal level fire wastage the 
United Kingdom, were able earn surplus 
the account over million. 


Net Underwriting Percentage 

Premiums Surplus Premiums 
53,905,306 1,120,521 


home, continued competition led 
further lowering rates, but even so, our 
income increased with the general 
improvement trading conditions. Losses, 
however, rose substantially, but fortunately not 
the same degree the national fire wastage. 
Nevertheless, our ratio profit this depart- 


ment home was the smallest have ever 
earned. 


ACCIDENT DEPARTMENT 


Premiums Surplus Premiums 
74,359,208 
1958... 70,613,785 602,005 


Accident Department income has again shown 
satisfactory increase, and the outcome has been 
decidedly more favourable than the previous 
year. Apart from the United States all major 
territories produced modest profit. 


Motor insurance continues present with 
many problems and unfortunately the number 
road 1959—as 1958—increased 
even faster rate than the number 
vehicles the road, Added this social ‘evil, 
there from the purely material view point the 
continued the cost repairs. 


Here would like comment the sugges- 
tion that has been made from time time that 
insurers invariably pay inflated repair charges. 
fact, our own staff and qualified 
assessors acting for fee basis, personally 
inspect every damaged vehicle insure, except 
where the damage quite minor nature 
and, even those cases, tight and careful 
control maintained scrutinising and approv- 
ing every account for repairs. Whilst, therefore, 
the isolated case abuse does come light, 
feel that the stockholders will appreciate that 
this can only exceptional and that, generally 
speaking, pay more than fair price for 
the work undertaken. have reason sup- 
pose that our approach anything but typical 
Offices generally. 


MARINE DEPARTMENT 


Net Fund Percentage 

1958... 6,237,355 14,190,170 


The previous year’s shipping depression con- 
tinued into 1959 and was not until the end 


the year that there was any sign 


improvement freight rates. satisfactory 
these conditions have recorded slightly 
increased premium income 1959. 


Our transfer £152,338 Profit Loss 
Account relates the 1957 underwriting account 
which was closed the end 1959. Although 
than the comparable figure year ago, 


was not unsatisfactory outcome for year 
which the number major casualties first- 
class vessels rose above the normal 


LIFE DEPARTMENT 


New New 
New Sums Anauities and 
1959... 
1958... 1,938,134 


New sums assured the Life Department 
have again exceeded those for the previous year 
substantial margin. New annuities, which 
consist large extent deferred annuities 
under pension schemes, have been maintained 
satisfactory level, but have not shown the 
steady increase which has beén feature the 
life assurance The volume new 
annuity and pension business particularly sus- 
ceptible changes the law, and recently the 
uncertainty regarding the extension the 
national pension scheme has had its effect. Fol- 
lowing the passing the National Insurance 
Act 1959, this uncertainty has some extent 
been resolved, and hope that the future will 
show increased realisation the value 
insured pension schemes with corresponding 
expansion this section our business. 


INVESTMENTS 


Invested Assets 


Funds 
190,908,369 86,346,243 


With the resurgence confidence and rising 
industrial production, the demand for capital 
remained firm 1959 and consequently 
long term interest rates were sustained high 
level not only this country, but most parts 
the world. Thus, the main fields our 
investment activities, were able invest 
fixed interest securities very attractive 


The outstanding feature stock markets, 
almost throughout the world but particularly 
the United Kingdom, was the rise ordinary 
share prices. This provided addition the 
value our investment portfolio more than 
sufficient offset falls fixed interest security 
values with the result that the total appreciation 
the portfolio increased. 


MANAGEMENT, STAFF AND AGENTS 


has been matter pride and pleasure 
all our Group and many others the In- 
surance industry that Sir Charles Trustam, our 
Chief General Manager, received Knighthood 
the New Year’s Honours List for his services 
the industry. all organisations, the 
standard which prevails set the top, and 
are fortunate enjoying the benefit Sir 


Charles’ wise and thoughtful control our 


opportunity personally thanking the 
Management and Staff, who ably represent 
throughout the world. our Agents too, 
who form such vital link the Group 
and its Staff the one hand, and the client 


the other, would like extend our grateful 
thanks. 
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TINTO 


Accumulation operating profits overseas 


‘ 

Annual General 
Mecting The Rio Tinto Company, Limited 
will held June 2nd Barrington 
House, 59, Gresham London, 


The following extract from the 
statement the chairman, Gerald Coke, 
which has been circulated with the report 
and accounts for the year 1959. 


ACCOUNTS 


The income year includes 
increase the receipts from your 
holdings the Rhodesian Copperbelt and 
Kathleen Uranium, which partly 
offset lower income from the 
Kern Oil Company, The Pyrites Company 


‘ 
derived from the investment their existing 
funds. 


These tax concessions are, course, 
intended benefit and encourage the opera- 
tion mining enterprises the Common- 
wealth. They are recognition the 
Governments concerned the fact that 
the metal mining large expenditures 
have undertaken and considerable 
time-lag occurs between exploration arid 
economic operation, but their effect frus- 
trated the case any mining house based 
London British tax laws. hoped 
that the British Government will give 
consideration the alleviation situation 
which British company dis- 
advantage against one operating other 


wholly owned subsidiary Rio Tinto 
(Southern Rhodesia) Limited. This purchase 
has been financed part sales—at prices 
greatly excess those ruling currently— 
some the holding the 
companies. The remainder the purchase 
price has been found from cash the sale 
short-dated securities, leaving the holdings 
the two principal producing companies virtu- 
ally intact. The purchase Cam and Motor, 
besides giving the advantage the Group 
holding gold mining diversify our 
metal interests, also presents tax advantages. 
Until this acquisition all exploration costs 
Africa had met from the net income 
our Copperbelt investments; the possession 
active mine means that there source 


Inc. and the Minas the Commonwealth. indeed gross income against which 
Rio Tinto, S.A. urgent that they should London amount exploration expenditure can set 
retain its importance base for mining The exercise the options Patchway 
The profit figure before business and engineering and other and Big Ben has added two minor gold- 
for the substantially lower than Rhodesia. The emeralds far disclosed are 
would otherwise have been. last Statement quality and, deposit fulfils 
warning was conveyed the trend promises, this small investment 
Although Canadian profits are not con- sulphur prices was and that substantial returns. 
solidated, problem affect the profitability your Com- 
any dividends were remitted the pany’s Spain. This forecast 
United Kingdom out uranium fact borne out events and your 
and this position regard tax Company received lower dividend from The Chairman then reviewed the position 
important issues policy. Espafiola Minas Rio the Canadian uranium industry following 
Both Canada and Australia substantial during the year. The declared dividend was announcement their Government 
profits will earned over the next five further reduced value your November, 1959, that agreement with the 
six years, which will free tax their devaluation the peseta. The States Atomic Energy Commission 
country origin, under tax concessions happy relationship between the two been concluded under which the options 
granted the Governments the countries panies continues and our Spanish purchase further quantities uranium 
concerned. these concessions, which maintaining the after the conclusion the present con- 
provide that tax payable for certain mine high level efficiency tracts 1962-63 would not exercised, but 
specified periods, are intended give the stretching out present contracts 1966 
company amortising AUSTRALIA The steps meet the situation, which 
The effect this that, while the com- 9d. per stock unit. The mine operat- the end the stretche 
panies have the benefit being able 1966 the Group will possess assets which 


accumulate tax funds replace the wasting 
assets inherent their operation, these 
moneys remitted this country would 
bear tax here, since the Double Tax Con- 
vention only permits the off-set tax the 
extent that tax has been paid the country 
origin. 


The accumulation funds the manner 
described above has the advantage enabling 
the company replace its assets other 
and your 
Board, considering future dividend policy 
insofar relates the parent company, 
will have weigh up, the one hand, the 
value extending their profitable 
out tax-free revenue and, the 
other, the justifiable demands 
for some proportion the revenue currently 


ing most satisfactorily and has substantially 
improved the estimate costs and profit- 
ability made when the mine was started. 


The problem adequate water supply 
still proving intractable and has been de- 
cided construct second dam minimise 
the risk water shortage dry period 


AFRICA 


The opportunity diversify functionally 
the activities Africa was presented 
the chance acquire the Cam and Motor 
Mine from the and offer was 
made per 2s. 6d. which was 
accepted over per cent the share- 
holders. Steps have been taken since the end 
the year exercise the right acquire the 
remainder the shares, making the company 


have been completely amortised and which 
should be, capable producing uranium 
cheaply any comparable mines anywhere 
the 


Our income from the Kern Oil Com- 
pany was reduced the lower crude oil 
prices which ruled throughout the year and 
the need expenditure the 
search for additional reserves. 


you are interested obtairang copy 
the full Report and Accounts please write to: 
The Secretary, The Rio Tinto Company, 
Limited, Barrington House (Room No. 71), 
59, Gresham Street, London, E.C.2. 
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steel 
construction 
builders’ 
joinery 


oulton and 


COMPANY MEETING REPORTS 


wire 
netting 
fencing 


The ANNUAL GENERAL MEBTING Boulton Paul was 


held May 3rd, Mr. 


Murray, Managing Director, 


presided. The following excerpt from the statement the 
MAN, Mr. Tresfon, circulated with the Report and Accounts. 


Another Good Year 


Last year pointed out that our group was 
well placed meet the undoubted requirements 
the country the supply new factory 
buildings, new houses and modernising roads 
and railways. The past year has seen increased 
activity these fields, and did our fair share 
year with profits excess the previous year. 
far can judged the outlook promising. 
Developments 


One the most important developments 
was the acquisition the structural engineering 
business Moreland Hayne, with works 
Silvertown the London Docks. has not 
only brought our Group into the centre 
London the manufacturing side, but has 
given increased capacity the time when 
need it. 

The extension our wire products plant 
the Midlands consists completely up-to- 
date continuous wire drawing, annealing and 
galvanising plant which should show substantial 
economies production and allow 
degree control over 

Structural Engineering 


Notwithstanding the rather slow start our out 
put structural steel came figure. 
following are examples: 

College, Corby. 

New Ractory for Roneo Norwich. 

Hunts Bay, Jamaica, 


Railway transit sheds for British 
Buildings for British Sugar Corporation, Ltd. 
Factory extensions, General Electric Co. Ltd. 


New factory for Ltd., 
Birmingham. 

Football Stands for Fulham and Norwich F.C. 

Office block, new tool room for Pressed Steel 
Co. 

addition, design and make fully auto- 
matic plants for the Steel Fabrication industry. 
are unashamedly proud our success and 
especially the fact that several these plants 
have been and installed the 
U.S.A. 


Wire and Wire Products 

Whilst our volume business increased, 
competition became fiercer with the weakening 
the trade association structure the industry 
and profit margins are far from satisfactory. 


The fencing department, which closely 
allied the wire side and uses their products, 
has continued expand. Their extremely 
mobile erection teams are seen all parts 
the country working diverse projects. 


Timber Products 


This has been record year for sales 
joinery and manufacturing facili- 
ties have been hard pressed execute orders 
The prospects 
for future sales are good, 


but rising costs must 
faced. 


Stephens and Carter 
have had another busy 
This Company 
nefits the building 
trade expands, not only 
tion scaffolding, but 
also from the sale 
ladders, and other equipment for builders. 


Balance Sheet 


The assets and liabilities include Moreland 
figures and the new Midland works. 
The rise Current Assets and Liabilities also 
reflects increased trading. have further 
developments mind, and our stocks are in- 
creasing with our increased turnover, indicating 
full use our financial resources. 


Group Profits 


The profits the Group before taxation 
amounted £416,363. The taxation charge 
£142,531 has had the benefit over-provisions 
previous years £44,882. After deducting 
the minority interests, and bringing the 
carry forward,” disposable surplus shown 
£308,891. This compares with the figure 
£209,187 for previous year. dealing with 
this surplus, attention has been given the 
desirability building reserves and con- 
serving resources future activities. After 
providing for the fixed Preference return, 
are recommending final Ordinary dividend 
124 per cent. This fours” with last 
final dividend per cent, add 
that the special interim dividend per 
cent, paid the beginning this year. 


Summarised Results 


Group Profits before taxation 100% 
Taxation 
Minority Shareholders 4,334 
Retained Profits 178,167 


100%, £416,363 


Group Profits attributable Ordinary Share- 
holders before Taxation return on: 
Issued Ordinary Capital 454% 
Net Tangible Assets £2,055,508 184% 

Ordinary Dividend before Taxation re- 
turn on: 

Issued Ordinary Capital 


Net Tangible Asscts 


The Report and Accounts were adopted 
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NATIONAL COMPANY FOR VISCOSE 
APPLICATIONS INDUSTRY 


SHARE MILLION LIRE 


The Meeting Snia Viscosa took place 
Milan April 7th. The Report was read which 
discussed the situation the world and Italy 
the artificial and fibre industry, 
situation which general presented much more 
favourable characteristics than those the pre- 
ceding year. The Snia Viscosa Group took par- 
ticular advantage this, production 1959 
being 107 million against million Kilos 
fibre 1958. Particular stress must laid 
upon the fact that production lilion, Snia’s 
polyamide fibre, more than doubled. Because 
this, the problem being considered 
separate installation for the production capro- 
the raw material for the production 
lilion, more simple and rapid means than 
those used traditionally. Production has also 
been started industrial basis acrylic 
fibre, Krylion. Production has also been de- 
veloped plastic materials such sniamide 
and dialux, well the principal raw 
materials for the manufacture artificial and 
synthetic fibres (cellulose, soda, sulphuric acid, 
carbonic sulphide, etc.). During the period, pro- 
duction was commenced the cellulose trans- 
parent material known cellophane well 


The Report goes announce that agree- 
ment has been reached with Allied Chemical for 
plant huge dimensions for production 
lilion the USA. The American company 
entered into this agreement, after weighing offers 
from the principal concerns the this 
industry, because the guarantees furnished 
the experience the Snia Viscosa Group 
the chemical, textile and mechanical field. Snia 
will not only supply machinery manufactured 
its establishment, but will also guarantee 
assistance getting production undtr way. 


the course the discussion the president 
Snia, Franco Marinotti, explained various 
points touched upon the Report, and 
especially drew the attention the 
the great importance the agreement with 
Allied Chemical, well those concluded 
with USSR, India, etc., regarding other fields 
activity Snia. This expansion across the world 
not the future development 
Snia’s exports, since where friendly relations are 
established they will always produce positive 
The president went discuss the 
satisfactory financial position the Group which 
not only permits normal business activity but 
also effective expansion. then discussed the 
favourable situation Italian and foreign share- 
holdings the Group. Finally, connection 
with the projected Bill for the safeguarding 
free competition, observed that Snia, the 
face foreign competitors, already exports 
notable portion its production, and that there 
exists the home market various and important 
producers who almost exclusively Italy, 
thus giving rise extremely competitive 
situation. 

The statements were unanimously 
approved the which then noted 
that the year closed with net profit 2,960 
million lire (2,138 million lire 1958), after 
allocation the Sinking Fund 4,500 million 
lire (2,500 million lire 1958). The 
dividend therefore was 120 lire per share, 
compared with 100 lire the preceding year. 


Builders’ Equipment 
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Statement by\the Chairman 
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presented the Annual General Meeting United Biscuits Limited, held 
May 1960, the Caledonian Hotel, Edinburgh 


UNITED BISCUITS 


GLAD able report that despite 
increased competition 1959 our group sales 
£18,500,000 exceeded £300,000 the 


record figure achieved 1958. This all the 


more gratifying the light the reduction 


biscuit production the United Kingdom 


whole during 1959 some 8,500 tons, 
per cent. During the year there was 
increase the cost some ingredients, 
particularly butter, which rose from 
average price £230 per ton £348 
per ton 1959; increase was, however, 
made the price our biscuits. 
the consequent contraction our margin 
satisfactory record that our 


trading profit for the year fell only slightly 


short the record figure the previous year. 
This result our policy quality 
the continual introduction more efficient 
and economic methods production and 
improved methods distribution. 


that our sales cake continue show very 
healthy expansion, our group sales having 
exceeded £2,000,000 last year. 


ACCOUNTS 


The trading profit for the year ended 
‘December 1959, after charging depreciation, 
directors’ remuneration, provision for pen- 
sions and auditors’ fees, amounted 
£2,386,423 (1958, After adding 
income from investments and bank and other 
interest amounting £73,689 (1958, £69,312), 
the profit before taxation amounted 
£2,460,112 (1958, £2,542,275). Having de- 
ducted taxation profit for the year 
£1,131,964 (1958, £1,302,402), the profit 
attributable the group amounted 
£1,328,148 (1958, £1,222,733), 
£105,415. 


The preference dividend for the year 


required the net £36,750. interim 
ordinary dividend the rate per cent. 
was paid requiring £137,812 


LIMITED 


AND SUBSIDIARY COMPANIES 
Price Ltd Mactariane, Lang Co. Henderson Sons McVitie Price (Canada) Ltd 


per cent. £3,000,000, £86,250). 
The Directors propose that final dividend 
paid the rate per cent., requiring 
£303,188, making with the interim total for 
the year cent., which compares with 
effective rate per cent. for 1958. The 
total dividends paid and proposed for the 
year amounted therefore (1958, 
£396,375) and the balance unappropriated 
profit, £850,398 £826,358), has been 
transferred revenue reserve. 


Turning now the consolidated balance 
sheet, will noted that this year for 
simplicity the general reserve and the balance 
profit and loss account have been merged 
under one heading, revenue reserve, which 
December 1959 amounted £3,574,934 
(1958, £2,724,536). The financial strength 
the group continues grow and current 
assets exceeded current liabilities and future 
taxation £3,929,052, increase over last 
year nearly £800,000. 


EXPORT 


our export sales continue expand and show 
increase per cent. over the previous 
year. Our Canadian subsidiary accounts for 
the greater part this increase export sales. 


THE FUTURE 


With the continuation the economic 
expansion this country feel that can 
look forward the future rising standard 
living. Part this increase will consist 
improvement the national diet, and, 
although there will intense competition, 
feel sure that the discerning housewife will 
continue the past favour the best 
quality. Consequently our group should 
obtain increasing share the available 
market. 


The the Exchequer his 
recent Budget has done nothing encourage 
energy and enterprise. Statement you 


Copies the Report and Accounts may obtained from The Secretaries, United Biscuits Limited, Hope Street, Edinburgh 


with the 1956 Progress Report referred 
the 1957 and stated: “By leaving the 
unmarried man who earns £2,000 pay 
exactly the same amount tax did 
before the Budget will nothing dis- 
courage him from emigrating. Neither has 
the Budget done anything for industry apart 
from shipping, nor has the present 
crushing estate duty burden. Accordingly, 
must all continue press for further cuts 
Government expenditure and 
taxation including estate duty.” Since then 
the standard rate income tax has been 
reduced 9d.; the level for payment 
surtax—fixed over forty years rates 
surtax remain unchanged. The Chancellor 
has, last, agreed grade the liability for 
estate duty gifts made within five years 
death. are grateful for this concession. 
this proposal ten years ago and have had 
raised with successive Chancellors each year 
since then. But comments 1957 
the necessity for cutting Government expendi- 
ture lighten the burden taxation 
remain vitally applicable today. may 
that the economic climate the moment 
not favourable large-scale cuts taxation, 


but the minimum the country, which 


the present government power with such 
substantial majority, was entitled expect 
this time was reduction 3d. 
standard rate income tax and the raising 
the surtax level £3,000. 


MANAGEMENT AND STAFF 


Once again would convey best thanks 
all members our team who have con- 
tributed another successful year, 
and know that you, the will 
wish associated with these 
remarks. The rapid expansion the past 
decade has been stimulating challenge all 
and confident that shall have 
the continuing support and loyalty 
management and employees alike. 
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TELEPHONE AND GENERAL TRUST 


OVERALL PROGRESS 


ALASTAIR ROGER POSITION FINANCIAL STRENGTH 


The thirty-fourth annual genera] meeting 
the Telephone and General Trust Limited will 
held May 24th London. 


The following extract from the statement 
the Chairman, Alastair Roger, which 
has been circulated with the report and 
accounts 

The retirement Sir Roger from 
the Board Directors March 22, 1960, after 
having served Chairman for some thirty-four 
years, will already known Stockholders 
from the Press announcements. 


sure you will approve the 
invitation him become the first 
Honorary President, and welcome his acceptance 
thereof. 


justly proud having presided over the 
Trust from its modest beginning 1926 with 
capital £75,000 its present position 
powerful Investment Trust with general invest- 
ments valued nearly million and interests 
over £3,500,000 telephone operating 
subsidiaries. 

Your Directors have honoured appoint- 
ing Chairman the Board. 


ACCOUNTS 


regards the Accounts, intend 
the practice dealing mainly with the Holding 
figures rather than the consolidated 
tigures, think they are more immediate 
interest Stockholders the Trust. 


The Income received the Trust during the 
year, consisting almost entirely Dividends 
and Interest, was £62,000 greater £569,658, 
and the Net Profit after payment all expenses, 
Debenture and Loan Interest and Taxation was 
some £51,000 greater £249,915. 


After providing for the per cent Prefer- 
ence Stock Dividend and for the transfer 
£50,000 General Reserve, the payment 
final dividend per cent the Ordinary 
Stock recommended, making with the per 
cent interim already paid, total per cent 
for the year, also dividend per 
cent for the year the Ordinary Stock— 
both cases increase per cent com- 
pared with the previous year. The Balance 
carried forward Profit and Loss Account 
compares with adjusted figure 
£192,852 brought in. 

Turning the Trust’s Balance Sheet, you 
will see that once again shows strong posi- 
tion with Capital and Revenue Reserves 
£1,535,508, and large appreciation market 
value our general quoted investments com- 
pared with their Balance cost. 


The Consolidated Balance Sheet also shows 
strong position. The increase £405,859 
£2,572,535 the interests minority share- 
holders Subsidiary reflects the 
successful issue additional Ordinary Shares 
the Jamaica Telephone Company during 1959. 


GENERAL INVESTMENTS 


Over the years have built wide port- 
folio general investments which stand the 
Balance Sheet £2,342,745. this, £2,151,085 
represents quoted investments which, 


December 31, 1959, had market value 
£6,683,573. These investments have contributed 
steadily growing income the Trust way 
dividends, and believe this growth will 


INVESTMENTS TELEPHONE OPERATING 
COMPANIES 


Barbados.—Development and expansion the 
system continues satisfactorily, with increase 
during 1959 691 stations service, making 
total 8,910. 


Although the Trust holds the 
Ordinary Shares the Barbados Telephone 
Company, there are considerable number 
local investors both the Preference and 
Ordinary Shares. The Trust welcomes the sup- 
port these local investors. 


Jamaica.—In 1959 record new develop- 
ment was achieved with the addition 3,315 
stations, making total 33,565. Capital 
Expenditure during the year amounted 
£744,500. quotation was obtained for the 
Ordinary Shares the Company The Stock 
Exchange, London, thus increasing their market- 
ability. 

had hoped would able 
report that settlement had been reached with 
the Trinidad Government the 
long outstanding application for Rates in- 
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crease. regret, however, that this not the 
case, although the Federal Supreme Court, 
appeal, has given ruling the 
favour its rights under its Ordinance 
obtain revision tariffs, the Trinidad Govern- 
ment has obtained leave appeal The Privy 
Council. 


The existing tariff clearly does not provide the 
fair return which the Company and its Share- 
holders are entitled, and the Ordinary dividend 
has been further reduced from per cent 
per cent respect the past year. 


result, expansion the system entirely 
held up, with growing inconvenience the 
public Trinidad. The Trinidad Government 
has recently suggested further talks. Representa- 
tives the Company are ready attend, 
and are now awaiting from the Trinidad 
Governmeng full details the proposals wishes 
discuss. 


Trust’s close and mutually 
beneficial relations the financial and technical 
spheres with its associated company The Anglo- 
Portuguese Telephone Co. Lid. continue. Dur- 
ing the year the Company’s telephone systems 
Lisbon and Oporto, where operates under 
concession granted the Portuguese Govern- 
ment, have continued expand. Nearly 23,700 
telephones were connected the systems, bring- 
ing the total 253,500 December 31, 1959. 


GENERAL 


Although the year has not been without its 
difficulties, feel that this report shows position 
considerable progress and continuing 
strength. Your Directors look forward with 
reasonable confidence the prospects for the 
current year. 


CONDENSED BAL ANCE SHEET December, 1959 


ASSETS 
Cash on hand and with rans 
Reserve Bank . as Ss 
Due from local banks .... 
Balances with Forengn Bankers 
Securities Available—Banco Centra! 
de Reserva 19.011 864.00 
Loans, Discounts and Advances 998 ,074,280.32 
Bark Premises, Furniture and 
Fituongs . 
Public and Other Securities ... 24,776,773.25 
Customers’ Liabilities for Letters of 
Credit, Guarantees, Forward 
change Sales... 
Exchange Purchased forward. 
Other avsets 
Transitory and Adjustment Accounts 


132, 462,806.74 
18.779,329.05 


110.610.356.609 
41,507 ,980.80 
3,010,680.51 
1$,639,326.78 


PER CONTRA ACCOUNTS 
Securities and 
Merchandise in 
Guarantee .... 
Securities in 
Custody 
Bills forCollection ., 363,610,510.66 

Mortgage Giuaran- 
92,376,310.78 


tees.... ‘4 
Other per Contra 
Accounts . 
S 


General Total S/. 1.966, 302.091 67 


| Net profit 


Other Contra 


LIABILITIES 


nities, Unearned Discount, etc.. 


S/.246,727 663.28 


Due to Forcign “Banks and 
ndorement 


negotiated wih our 
war rchases, out- 
140,357 304.99 
15,568,074.96 
815,780.33 
7,108,5992.00 
14,389 666.30 


standing 
Exchange Sold Forward ........ ee 


Transitory and Adnustment ‘Accounts 


CONTRA ACCOUNTS 
Deposits of Secur- 
ities in Guaran- 
toes 791,365.86 


Jewus Nazarene No. 139 aad Coca Ne. 4 


BANCO COMMERCIAL DEL PERU 
DEPOSITS 
ities 
Deposits Secur- 
ities Collec- 


570 


TRADE INDEMNITY 
COMPANY LIMITED 
MORE ENCOURAGING OUTLOOK 
The forty-second ordinary general mecting 


Company Limited was held 


presiding. 


The following extract from his circulated 
statement 


the situation much more encouraging 


than year ago. 

The gross premiums 1959 amounted 
cent compared with 1958. the other hand, 
the retained premium was only 
down per cent. 


Last year mentioned that had considered 
expedient cut down severely our over- 
seas commitments. give you some idea 
the extent this reduction, the 1958 proportion 
total premium income which related export 
business, ‘amounting per cent, had fallen 
1959 per cent. 


way compensation for this drastic cut 
export business, the turnover home, mainly 
due higher sums risk existing 
increased such extent that 1959 your 
Company again insured approximately £1,000 
million credit risks. that total, some £980 
million was insured the United Kingdom. 

have said the increase the United 
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Kingdom mainly due cover under 
existing policies, and cannot hide dis- 
appointment that more progress has not been 
made writing new policies. Every will 
made extend our connections home and 
hope will prave possible, with and 
selection, increase our support the 

market due course. 


paid and other outgo, less salvages, 
1959 £746,541 are much more line with 
expectation losses than was the 
lest year. 

Turning now the Profit and Loss Account, 
you will note the figure £58,305 transferred 
from 1957 Underwriting and you will 
observe that Interest Investments and other 
Income £47,887. two items 
total £106,192 after the addition £7,669 
respect Income Tax recoverable loss 
1957 Underwriting Account less tax 
income this Account and the deduction the 
provision £3,400 for Profits Tax, are 
with £110,461 which carried Appropriation 
Account. 


The balance brought forward from 1958, suit- 
ably adjusted for the increased cost the divi- 
dend for 1958 reason the reduction the 
rate Income Tax, was £136,166 and this, 
together with the £110,461 brought down, 
means that £246,627 available the 
Appropriation Account. this, £45,938 
absorbed the proposed dividend the rate 
per cent. less Income Tax, leaving carry- 
forward £200,689. 


GENERAL REMARKS 


the course his remarks economic 


grammes 
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developments and the likely their 
business 1960, Silversides said: From the 
improvement business conditions. 
production, consumption and employment have 
all made noticeable progress against 
ground stable prices. 


the time the investment pro- 
both the public and private sectors 
indicate that this expansion likely 
perhaps too great rate. Hence the warnings 
issued from time time the Government 
and the application the brakes through the 
Bank Rate per cent January 
st. 


From our own point view, always have 
bear mind that any economic expansion 
must expected encourage the growth 
proportion speculative enterprises which are 
the first once monetary other measures 
are introduced control the situation. 
remains seen what extent, any, the 
authorities deem necessary take further 
action direct and perhaps restrain current 
expansion and what degree any measures 
introduced will react any 
growths which the economic climate itself has 
fostered. 


Commenting the report the Radcliffe 
Committee, Silversides said: Report 
serves underline the important role trade 
credit the economy whole, and trust 
that part the interest which has 
the subject trade credit will 
extended the question insuring the credit 
risks themselves. 


The report and accounts were adopted. 


CONTINUE 


Mr. Henman 


new 

phase the 


profit before tax, the year 


ended 3ist December, 1959, 
£581,014, which more than the cor- 
for 1958. This increase 
profit has been secured the development and 
expansion the 
existing re- 
sources and also 
result the pur- 
chase additional 
subsidiary 


DEVELOPMENT 


The warehouses 
Dartford and 
Birmingham now been completed and 
work has started new warehouse Hull. 
the cold storage side our business, 
have undertaken large-scale reconstruction work 
Cardiff. London the new garage and offices 
for Spurling have now been built, and 


ROAD TRANSPORT 


LIGHTERAGE 


NEW ACQUISITIONS 

Our most important purchase was the equity 
capital Bristol Ltd., which 
holding company with ten.trading subsidiarics. 
These companies engage the familiar Group 
activities road haulage, contract vehicle hire, 
warehousing and cold storage, but there are also 
subsidiaries operating filling stations and 
dealing and commercial vehicle 
sales, and engineering company. have 
fitted admirably into the Group pattern. 

The second important acquisition was that 
Connal Co. Ltd. This Glasgow ware- 
housing and road transport company, tracing 
its origins the year 1722. The Company has 
large subsidiary London known Cale- 
donian Wharfage Co. Ltd., controlling wharves 
Blackfriars and Bermondsey. 


FURTHER EXPANSION 

though the acquisitions 1959 
may be, they mark only the beginning new 
phase the development the Group. Already 
1960 three public companies, Bootle Cold 
Storage Co. Ltd., The Sheffield Pure Ice Cold 
Storage Co. Ltd., and Johnson, Cole, Brier 
Cordrey Ltd., which operates cold and 
public business London, have 
become Group subsidiaries. are glad 
approached the Boards companies which 
might usefully fit into the Group structure and 
discuss with them suitable terms offer 
their intended that develop- 


WHARFAGE 


WAREHOUSING 


ment this type shall continue develop- 
ment planned fit the existing manner 
operation and diver 
sify its interests, but 
time enter completely 
uncharted waters. 
our experience that the 
introduction new sub- 
Group 
management 
and methods results in- 
creased productivity and 
consequent 
profit. 


SHARE CAPITAL 
the Annual General resolution 
will proposed increase the authorised share 
capital the Company £6,000,000 the 
creation 1,000,000 Second Preference Shares 
each, and 8,000,000 Ordinary Shares 
each, 
FUTURE PROSPECTS 
The improvement traffic which was effected 
the latter half 1959 has, large extent, 
been maintained 1960. 


1959 

Taxation 
Coverage 2.08 times 2.43 times 


TRANSPORT DEVELOPMENT GROUP LTD. 


BUCKLERSBURY HOUSE VICTORIA STREET LONDON, 


COLD STORAGE 
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BIRMINGHAM SOUND 
REPRODUCERS LIMITED 


Manufacturers the 


Record Changer 
and Tape Deck 


COMPANY’S STRUCTURE STRENGTHENED 
REORGANISATION 


FOR THE FUTURE 


The twenty-fourth Annual General Mect- 
ing Birmingham Sound Reproducers 
Limited will held May the Savoy 
Hotel, Strand, W.C.2. 

The following the statement the 
ChB, which has been circulated with the 
report and for the year ended 
December 31, 1959: 

During the first months 1959 sales were 
rather difficult byt the second three months 
they started improve and pleased 
say that this trend was continued for the last 
half the year, during which record pro- 
duction figures were achieved. Early last 
year the opportunity was taken reorganise 
production and sales and develop new models. 
were thus able reap the full benefit 
the increased sales demand which commenced 
the Spring last year. 

Although the profit before tax £1,386,013 
compared with £1,538,341, which reflects the 
cost this reorganisation, happy 
report that the net profit, after tax and adjust- 
ments, £817,286—a slight increase— 
against £806,061. 

would like take this opportunity 
expressing great appreciation the out- 
standing work that has been done the 
officials and work people achiev- 
ing this result. The Company’s structure has 
been immeasurably strengthened the re- 
organisation which took place last year and 
new staff engaged during this period are 
already contributing the smooth working 
our business. 

our range record changers the 
has continued one our main models 
for the past year. The UA.12 has been pro- 
duced substantial quantities the second 
half the year and have recently 
launched further new record changer known 
the UA.14, which has been well received. 

The reception given our tape deck has 
been beyond expectations and anticipate 
large developments the use tape re- 
corders the next few years. 


PLANS FOR THE FUTURE 
The licence granted few years ago for 
new factory 350,000 sq. ft., Old Hill, has 
now been received and expected that this 
factory will completed the end 1961. 
addition new site about acres, 
which acquired Stourbridge, few 


miles from our Head Office, will prove advan- 
tageous. not anticipated that licence 
build new factory Stourbridge will 
granted—the Board Trade rightly being 
concerned with unemployment the de- 
pressed have repaired the existing 
buildings which will relieve pressure the 
Old Hill factory. 

have embarked ambitious train- 
ing and apprenticeship policy find that 
nothing better than growing your own 
wood.” are demanding very high level 
intelligence and character and also insist- 
ing that every apprentice and commercial 
trainee continues his academic education 
attending appropriate night classes. This 
hope will bear fruit over the years. 


break away into other 
fields production because the fresh 
which are continually 
ing themselves the gramophone and asso- 
ciated However, temptation 
these directions will not deflect from our 
intention manufacture new products 
appropriate time. 

Naturally will some time before 
these are reflected our profits, but 
say that the first three months 1960 show 
improvement over the same period for 
1959. this continues, will not dis- 
appointed with the current year’s results. 


would like pay personal tribute the 
left our Board. resident director 
Ireland was one the architects 
our plant Londonderry and his counsel 
over the last few years has proved both wise 
and constructive. 


Interim Dividend per cent 
£1,000,000 Ordinary Share Capital has been 
paid during the year December 31, 1959. 
(Dividends for 1958, Interim Dividend 
per cent £800,000, Final Dividend 32} 
per cent £1,000,000 being equivalent 
44} per cent for the year less Income Tax 
the increased Share Capital £1,000,000.) 

Your Directors have decided recommend 
the payment Final Dividend per 
cent less Income Tax 7s. 9d. the 
respect the year ended December 31, 1959, 
the present Ordinary Share Capital 
£1,000,000. You will asked approve 
this the 


BANK LEUMI LE-ISRAEL B.M. 


CONTINUED EXPANSION 
PROPOSED RIGHTS ISSUE 


The ninth Annual General the 
Bank, being the 38th since the establishment 


the business, was held Tel-Aviv April 24, 
1960. 


his address the Chairman, Foerder, 
drew attention the growth, especially 
reflected the consolidated figures, which 
had increased from million IL.645 
million. 

The Bank’s deposits had reached 
IL.364 million, including million 
special Government Deposits. The Deposit 
savings scheme had increased steadily and the 
balance over IL.30 million represented over 
per cent all such bank savings schemes 
the country. 


Advances and Loans Customers had in- 
creased IL.117 million million, 
Documentary Credits, Acceptances, Guarantees 
etc. had risen from million IL.94 
million. 

The net profit was against 
for 1958 after the usual provision for 
taxation, depreciation etc. and ample provision 
for contingencies. 

The recent rights issue had brought the paid- 
capital and open reserves IL.8 million. 
This increase was important for the 
future expansion but the directors did not con- 
sider quite sufficient and preparations were 
already hand for further increase way 
another rights issue advantageous 
addition, the directors intended offer the 
staff small limited issue equal terms 
appreciation their and strengthen 
their interest the Bank’s progress. 


Amongst the important developments men- 
tioned the Chairman was the formation 
London the Bank take 
over the business the London Office the 
bank, and also the establishment full Agency 
New York. This will greatly facilitate the 
increase business jointly with the 
Offices Zurich and Frankfurt. 


THE ECONOMIC SPHERE 

reviewing general economic conditions 
year satisfactory progress, the Chairman 
pleaded for further liberalisation and 
measure direct Government interference. 
did not believe, however, that the abolition 
exchange could contemplated for the 
present. Under the prevailing circumstances 
tive and quantitative credit control the Bank 
encouraging savings through bank 
schemes and other means, especially through 
the Exchange. stressed the paramount 
importance developing the equities market 
enable investors participate growing 
economy. 


The General Meeting approved divi- 
dend per cent, making 12} per cent for the 
year (unchanged), and noted that the directors 
consider that they will able pay the same 
dividend the further increased capital after 
the forthcoming rights issue. 

(Copies the Annual Report for the year 1959 
are available application the bank’s 
subsidiary, the Bank Grace- 
church Street, E.C.3.) 
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OSTERREICHISCHE 


AUSTRIA 


The Annual Gencral Meeting 
reichische was held Vienna 
March 29th and the following are details the 
report presented the Board Directors: 


REVIEW 


The success achieved 
during the business year 1959 may 
considered proof the sound foundations 
which the Bank has been built, and its 
power. Although current easnings were 
affected the exceptional conditions prevailing 
the market the Bank succeeded not 
only making good this loss but 
also achieving further increase 8m. 

This increase income contrasted with rise 
expenditure 10m. The taxed net 
ings app. 99m. thus almost equalled the 
record figure some reached 1958. 


The success achieved during 1959 further 
underlined the fact that drawing the 
balance sheet, both valuations and provisions for 


all kinds were treated very conserva- 


tive basis, Besides, was put into reserve 
for the granting bursaries Osterreichische 


Issues.—The year under review was marked 
the loan and mortgage bond sector. The 
bank also managed take over for placing 
amounts excess its quotas during 1959. 
This, coupled with the vigorous revival the 
share market which started May, 1959, re- 


COMPANY MEETING REPORTS 
almost double the figure the previous year. 


Austria during 1959 also produced rise the 


foreign currency turnover. The 
app. per cent, secured the same share 
export trade turnover the previous years. 

334m., with savings alone accounting 
for much 329m. the end the year 
under review savings deposits totalled 1,538m. 
The rate increase amounted 27.3 per cent 
and thus exceeded some per cent the 
average attained Austrian joint stock banks. 

First-grade liquidity the end the year 
reached 19.2 per (obligatory rate: per 
cent), whilst liquidity whole amounted 
55.2 per cent (obligatory rate: per cent). 
the date the balance sheet liquidity was far 
below the average the year under review. 

Out the taxed net earnings for 1959 app. 
some 79m, was appropriated 
reserves, The Bank’s capital resources 
returned, including special reserves, accordingly 
reached 763m., app. 12.3 per cent liabili- 
ties (11.7 per cent the previous year), The 
tatio capital resources deposits was far 
above the intérnational average. 

Out the net profit app. 21.5m. remain- 
ing after deduction ‘the 
reserves, per cent dividehd the 
capital distributed per cent the 
previous year). 

the expansion the 
volume business, and result the open- 
ing new branches and offices, the 
bank’s personnel increased 5.4 per cent. 
the end the year under review the number 
people employed the Bank was 1,942. 
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BAY 
RECORD 


The two hundred annual 


general Court The Governor and 


Adventurers England trading into 
Bay was held May Sth London, 
Keswick, the Governor, presiding. 


The following extract from his circulate 
statement for the year January 31, 1960: 


The Company had another good year and 
sales reached the record level £79,891,000. 
The trading profit before taxation was slightly 
higher £4,952,000, compared with £4,896,000 
the previous year, after charging depreciation 
£1,323,000 this year against £1,204,000 
the previous year. Canadian taxes were higher 
this year the Canadian tax rate corpora- 
tion profits rose from per cent per cent, 
with the result that the total charge for taxation 
increased from £2,457,000. The 
net trading profit after taxation was, 
lower £2,495,000 compared with £2,637,000. 


Trading dividends paid and proposed are 
unchanged per cent, which approxi- 
mately 4s. 94d. per share gross and 2s. 
net after deduction United Kingdom income 
tax from the dividend. The proposed Land 
Account distribution per cent also 
unchanged from last year’s regular distribution. 

November, 1959, interim trading divi- 
dend per cent and distribution per 
cent from Land Account was paid 
Final payments proposed are per cent, less 
tax, trading and per cent from Land 
Account. 


The report and accounts were adopted. 


Reserve Funds. 


TOTAL ASSETS 


INVESTMENTS 


The Assets show increase £14,079,515. The valuation the 
investments, taking Stock Exchange securities market 
prices, showed substantial margin compared with the 
shown the Balance Sheet after taking into account the Investments 


LIFE BRANCHES 


the two Life Branches the total sums assured new policies 
issued amounted compared with for 
1958 and the total sums assured and bonuses force (including the 
Capital Redemption Fund), amounted nearly £714 millions (an 
increase for the year over £45 millions). The new annuities 
all kinds amounted per annum. 


ASSURANCE COMPANY LIMITED 
Chairman: GEOFFREY KITCHEN, T.D., M.A. 


Points from the Annual Report and Balance 
Sheet for the year ending December, 1959 


FIRE AND ACCIDENT 


GROSS INCOME £62,111,940 


this Branch the, premium income was 


REVERSIONARY BONUSES 


ORDINARY BRANCH.—A reversionary bonus 8s. Od. per 
£100 sum assured annuity United Kingdom policies entitied 


participate full profits. 


INDUSTRIAL BRANCH.—A sum has been allocated 
provide bonuses the Industrial Branch making total 


OFFICES: HIGH HOLBORN, LONDON, 
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Balance Sheet December 31, 1959 


Assets Liabilities 


and Non-interest- 
ond the lends . 

Treasu 


atigg Treasu 


220 920 987 


Reserves tor Special Purposes 


395 318 510.95 Bight Deposits 4 607 30? 685,01 
Debtors ..... abot ewes + 3532 670 194,78 
Expenditute AND LOSS ACCOUNT FOR THE YEAR 1959 Receipts 
OM 
Expenditure for Social Purposes, Commissions, Fees ond ‘other 284 801 
Other Operating Expenses 697 778,25 
Additional Depreciation Estate 
10 000 000 -— 
40 000 000 — 


THE HOFFMANN 
MANUFACTURING 
COMPANY 


RECORD TURNOVER ACHIEVED 


The annual general meeting The Hoffmann 
Manufacturing Company Limited was held 
‘Chairman and Managing Director), presiding. 


The following extract from his circulated 
statement 


the year 1959 which now under review 
achieved record consequent upon 
marked improvement the order position 
from the middle the year onwards. 


The order book time very 
healthy state, but would personally wish see 
increased investment capital equipment, and 
whilst there some indication this trend the 
emphasis would still appear mainly 
consumer goods. 


The profit the Hoffmann Group for 1959, 
before taxation, ‘but after all other charges, 
including Debenture Interest, 
and compares with for 
the previous year. Income Tax and Profits Tax 
absorb £717,340 against £581,474 1958. The 
net profit the Group for the year 1959, after 
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(Main), April 1960 


The Board General 


taxation is, therofore, £987,171 and compares 
with £625,002 for 1958. 


The Directors recommend Final Dividend 
per cent less tax, which with the Interim 
Dividend already paid per cent, less tax, 
makes total dividend per cent, less tax, 
for the year. 


The Group Capital for plant and 
machinery December 31, 1959, amounted 
£1,189,683, and the major part this new 
equipment will installed the middle the 
current This substantial expenditure has 
been made necessary the increasing demand 
for our products 


This capital programme will financed from 
the internal resources the Group. 


SUBSIDIARY AND ASSOCIATED COMPANIES 


Hoffmann Gloucester Limited has again had 
very good year and continues play impor- 
tant part the Group’s activities, with its com- 
bination special bearings and standard group 
products. 

Hoffmann Tweedales Limited again experi- 
enced unsatisfactory trading conditions duc 
the reduced demand for its products the 
textile machinery trade but. the position may 
improve later this year result marketing 
new products which have 
developed and which are now undergoing tests 
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CAPITAL REORGANISATION 


December 31, 1959, the Parent 
Fixed Assets Replacement Reserve stood 
million and the Directors consider that 
view the considerable amount already spent 
capital equipment, would now prudent 
capitalise part this Reserve, the balance 
remaining the Reserve Account being 
ample cover for that part the outstanding 
capital expenditure commitment the Parent 
Company December 31, 1959, 
£718,751, which relates increased cost 
replacement. 

The Directors still that the issued share 
does not adequately reflect the capital 
actually employed the business 
and they therefore propose that the sum 
million, part the amount standing the 
credit the Parent Fixed Assets 
Replacement Reserve, capitalised and distri- 
buted amongst the Ordinary Shareholders the 
form one new Ordinary Share for every exist- 
ing Ordinary Share. 

should like emphasise that this does not 
imply any intention increase the amount dis- 
tributed the Ordinary Shareholders for 1960. 

The report and accounts were adopted. 


the subsequent extraordinary general mect- 
ing the Board’s capital proposals were duly 
sanctioned. 
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SUN INSURANCE OFFICE 
LIMITED 
RECORD RESULTS YEAR 


FORMATION SUN ALLIANCE 
INSURANCE LIMITED 


his statement the Chairman, 
Randolph, mentioned that 1959 was the 250th 
year since the foundation the Office 
April 1710. 


referred the announcement 
October 1959, the formation Sun 
Alliance Insurance Limited, holding company 
which would acquire the whole the capital 
the Sun and the Alliance exchange for its 
own shares. this means both Offices main- 
tained their independence and separate identities. 
The Directors both Offices considered that the 
proposal would benefit the long term 
the shareholders, the staffs, the two Offices 
and the insuring public. 


drew attention the high level fire 
wastage the United Kingdom 1959. 
had mentioned the past, expansion 
recent’ years had been exceptional and was 
unlikely continue. The growth 1959 was 
less pronounced, but the total increase all 
Departments £786,823 record total 
£23,328,315 was substantial and 
the vitality the 

i 


FIRE ACCOUNT 


The increase was £313,821 and 
the comparative figures were: 


1958 1959 
4,694,574 5,334,644 


This was most satisfactory outcome 
view the exceptional level claims home. 
Overseas the year had been successful 
with improvement Canada and the United 
States. pointed out that the very satisfac- 
tory results would not have been achieved had 
they not again been fortunate escaping serious 
catastrophe. 


ACCIDENT ACCOUNT 


Income had increased £497,548 and expan- 
sion had been widespread except the 
where the business had been curtailed 
improve the 


The comparative figures were: 


1958 1959 


1959 they had been successful reducing 
the loss Motor business 
figure. home they had made marginal 
profit which was improvement the average 
the last five years. 


Other classes had shown 
both home and 

Canada useful profit had been carned 
and the USA the adverse margin had been 
greatly reduced. 
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MARINE ACCOUNT 


spite the amount tonnage laid 
the premium income was approximately the 


same for the previous year. The 1957 


account had been one but overall 
had shown profit, and the trend the 1958 
and 1959 figures showed improve- 
ment. 

Cargo business continued to: 
competitive. 

The comparative figures were: 


1959 

1,194,210 1,169,664 
Fund the end the year 2,096,522 


After transferring £50,000 Profit and Loss 
Account the balance the Marine Fund was 
equivalent 179.24 per cent the premiums. 


PROFIT AND LOSS ACCOUNT 


was fitting that the operations 
250th year should have resulted the largest 
premium income and also the largest transfer 
from Revenue Accounts the history the 
Office. These transfers totalled £1,584,297 
compared with 1958 and 
£1,341,116 1949, the highest previously 
recorded. 


Income from Interest, Dividends and Rents 
had increased £1,520,832 before deduction 
tax. book value investments stood 
£29,192,632, increase £2,886,363. 


The Directors recommended further dividend 
6s. 4d. per share, less tax, making total 
10s. 6d. per share for the year 7s. for 
the year 1958. After payment this dividend 
the balance the Profit and Loss Account 


would stand £4,393,416. 


The Chairman thanking the 
Advisory Committees, Local Directors and 
representatives the Office home and over- 
seas for their continued support. also paid 
tribute this special year not only the 
present employees but also those who had 
retired, and congratulated them the results 
the year’s operations. 


REFUGE ASSURANCE 
COMPANY LIMITED 


The Chairman statement submitted with 
the 1959 accounts mentioned that pre- 
mium income new policies written the year. 
was and that this, together with 
single premiums £430,000 assured total 
benefits aggregating some £41 million. The total 
premium income the year from the Life 
Branches exceeded £20 million, and payments 
policyholders were some which 
£10 million were living policyholders and 
£3,700,000 payments death. 


The premium income the sub- 
sidiary, which conducts most classes insurance 
business other than Life, was The 
underwriting results the Motor Account con- 
tinued unfavourable, and the Fire Account 
also had proved relatively unprofitable 


INVESTMENTS 


The assets £164 million in- 
cluded £52 million invested with the British 
Government and Local Authorities, £42 million 
Debentures and Preference and £22 
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MONTFORT (KNITTIN 
MILLS) LIMITED 


The forty-sixth Annual General Mecting 
Montfort (Knitting Mills) Limited was held 
April 28th Leicester, Harry 
Meakin, Chairman and General Manager, 
presiding. 

The following extract from his state- 
ment circulated with the accounts for 1959: 


1959 was year which, after slow start, saw 
more optimism trade conditions than 
has existed for some years, and the general im- 
pression during most the year was that the 
textile trade, whole was experiencing almost 
boom conditions. Whilst true say that 
sections the knitted goods trade showed 
improvement, there were others 
which were not happy. have succeeded 
penetrating the dollar market and have 
obtained contracts from the USA and Canada, 
which are pleased say are showing further 
advancement during the present year. have 
also, during the past year, developed our trade 
and our associations with several the largest 
multiple and mail order organisations, which 
augurs well for the future. 


OUTLOOK 


There have already been hints from the Chan- 
cellor and others that brake may have 
applied, and such action can easily affect trade 
the second half the year. There are also signs 
increasing volume imports from other 
countries. the other hand, can said that 
have made somewhat better start the 


present year. 


have already mentioned certain satisfactory 
and growing developments our outlets, which 
already mean that our order books all com- 
panies the Group are much healthier 
state than they were twelve months ago. 


The report was adopted. 


million Ordinary stocks. addition there are 
mortgages, largely connection with House 
Purchase, £32 million, and property invest- 
ments million. 


BONUSES POLICYH OLDERS 


the Ordinary Branch surplus 
was allocated policyholders provide bonus 
with-profit policies the increased rate 
4s. per cent the sum assured respect 
each year’s premium due 1959 and paid. 

the Industrial Branch the total surplus 
allocated policyholders was This 
sum included approximately million 
non-recurring nature which had been used 
reduce considerably the waiting period after 
which reversionary bonuses are granted. The 
rate bonus granted this occasion was 
per cent the sum assured for pre- 
January 1960, subject completion one 
year’s premium payments. Policies effected 
1955-58 now participating for the first time had 
been granted additional bonuses, and the grant- 


ing paid policies advanced ages and 


certain other increases benefits had been 
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INSTITUTE CHARTERED 
ACCOUNTANTS 


ANNUAL MEETING 


The seventy-ninth annual the 
Institute Chartered Accountants England 
and Wales was held May 4th London. 
Peat, the President, the course 
his address, 


MEMBERSHIP AND RECRUITMENT 


Our membership the beginning year 
was over 32,500 and has since been increased 
over 33,000. During the past year the 
Council has done much stimulate interest 
school and the have dis- 
tributed widely the introductory booklet Why 
Not Become Chartered Accountant? and its 
companion which the Council issued last 
October under the Career for 
Graduates. seem present holding 
our ground recruitment and particularly 
satisfactory know that there has been sub- 
stantial increase the number university 
graduates entering into articles, although the 
number still far too small. 

There can doubt that person the 
right outlook and ability can achieve full and 
satisfying career chartered accountant and 
our aim must emphasise this long-term 
outlook are avoid losing valuable re- 
cruits because the more immediate financial 
gains obtained other occupations. 


EDUCATION AND TRAINING 

Throughout the period his articled service 
articled clerk must obtain the training and 
education required not only pass the Insti- 
tute’s examinations but also equip him 
properly for his future responsibilities. 
example, the independent audit one the 
vital services our profession and really 
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fundamental the training would-be chart- 
ered accountant that should have depth 
real auditing experience. 


MANAGEMENT ACCOUNTING 


wish emphasise the very great importance 
further development the field manage- 
ment accounting. This the production and 
presentation accounting information which 
direct assistance the management the 
formulation policy and the day-to-day control 
the business. 


This vital service which many members 
are already providing officers indus- 
pendent advisers, but great many more 
members ought turn their attention it. 
There vast area business activity 
and medium-sized concerns which 
believe could benefit greatly from sensible down- 
advice management accounting from 
practising members the Institute. 


the interests our clients and our- 
selves that should seize this opportunity. 
must, however, properly. Each prac- 
tising member ought make 
appraisal his knowledge and experience, the 
organisation his practice and the facilities and 
staff his disposal that can decide what 
services can properly undertake for his clients. 


AUDITING TECHNIQUES 


Auditing techniques have changed good deal 
and they will changing. have been 
some revolutionary developments the nature 
business records and yet feel that have 
far had only preliminary glimpse the 
impact electronics. auditors therefore 
must concentrate our attention more and more 
the fundamental objective, namely give our 
professional opinion the truth and fairness 
with which financial statement presented. 


COLLEGE ADVANCED TECHNOLOGY, BIRMINGHAM 


Department Mathematics 


Applications are invited for the post 


PRINCIPAL 


SALARY SCALE: (Men) 
(Women) 


LECTURER 


INDUSTRIAL STATISTICS 
Candidates should have high academic qualifications and have had some industrial 
and research experience. Teaching experience desirable. 


(Plus equal pay increment) 


Further particulars and forms application from the Bursar, College Advanced 
Technology, Gosta Green, Birmingham, Applications received within days 


advertisement. 


Please quote W.” 


BANKING EXECUTIVES 


International Bank about establish London branch invites applications from 


experienced and able executives. 


PILLING, Clerk the Governors. 
! 


The positions offered call for men personality 


and wide experience foreign and domestic banking who can establish and maintain 
sympathetic contacts all Applicants wishing primarily considered for 
foreign banking section should able travel and have knowledge languages. 
Initial, brief applications should sent strict confidence 
CASE STAND 214, GENEVA. 


UNIVERSITY GLASGOW 
ASSISTANTSHIP IN ECONOMIC HISTORY 
Applications are tmvited for an Assstantship im Economic 
History. lary scale: £°00-4850 per annum. Initial wlary 
accordirg to experience and qualifications. FSS.U. and 


family allowance benefits. 
Applications (ihree co showld be lodged. not later than 
from whom further 


May 21. 1960. with ¢ 

particulars may be omained. 
ROBT. T_ HUTCHESON, 
Secretary of Universty Court. 


UNIVERSITY GLASGOW 
RESEARCH ASSISTANTSHIP IN ECONOMIC HISTORY 


Applications are invited for « Research Assistantship in 
Fconomic History. Salary scale: £700-4850 per annum. Initial 
selery according (o experience ead qualifications, F.5$.5.U. 
end famity allowance benefits. 

Applications “three copies) should be lodged. not tater than 
May 21. 1950. with the undersigned. from whom further 
Pertkulers may be omained. 

ROBT. T. HUTCHESON, 
Secretary of Unversity Court. 


$75 


Times Furnishing 
CONTINUED EXPANSION 


The twelfth Ordinary General Meeting The 
Times Furnishing (Holdings) Limited was held 
April 28th London, Henry Jacobs (the 
Chairman) presiding. 


The following are extracts from his circulated 


With the proposed Final Dividend, the Total 
equivalent 13} per cent less tax per 
cent for 1958 calculated the same basis). 


Although the profit before 
£647,994 lower £153,556 than for 1958, 
regard should had the increase 
the unrealised profit Accounts, arising 
from the addition £1,463,581 the total 
Accounts. Virtually all the £580,165 
should benefit the results for this year and next. 


The Company’s reputation for quality, value 
and straightforward Easy Terms 
the vast volume turnover with old cus- 
tomers and their friends. 


The utmost care taken ensure that the 
merchandise TIMES FURNISH- 
ING and WILLERBYS shall such 
standard give every possible pleasure 
use and wear. 


tailoring workrooms, much 
has been done improved styling and methods 
production give even higher value and 
satisfaction. 


far, the current year, trading has in- 
creased over the previous year. 


During the past year, five branches have been 
opened and new Stores Plymouth and Bristol 
are under construction. Further developments 
for expansion are course 


MALAYA 
‘SINGAPORE DITVISION) 


arc invined for Lectureship oF (ii) Aasiaant 
Lecturestip in tcomomics, Selary males: () £1.148 « 
ps. poim according to and 
experience. Allowances: cupatriatiens in franee 6280 — 
oom of tiene Gemporary) in £210 6560 pa 
Pessages fo aproiatce. wife and children under 12 years 
Part-(urnished quar'ers at reasonatle rem Provident Fund 

Detaticd applieetions (eight copies) caming three 
. by May 31. 1980. to Secretary. Inter-t aiversity 
Counc Higher Education Overesas. 19 Woture Square. 
tendon, WC from whom furthr partkulars may be 
otmtarned 


Statistical Research 


An Assistam in Statistical Research required by 
the Nations! (oul Board in London. The pow ie 
suhable for ocw eraduetes in oF in 
mathematics (including statistics) of these whe have 
asses the feel cxaminations of the Association of 
Incorporsted Matistictans of Royal Salistical Socity 


Appointment salary depeading on 
qualifications end caperiene within — 1.895 male, 
~ ©8745 female Write far application form w 
“Mai Departmen (4.160920) NCB. Hobart 
House. London SW which should be returned by 
May 


For further and other classified 
advertisements pages and 587 


UNIVERSITY OXFORD 
EXETER AND KEBLE COLLEGES 
JOINT LECTURESHIP ECONOMICS 


The colleges gropose to clect to Joint in 
during Trinity Term. The lecturer would receive 
salary of 6000 per annum, togcther with free rooms in 


Purther particulars may be 
from the Restor of Exeter College, whom 
applications shovid be in duplicate, togrcthcr with the 
names of got more than three rcferees. Oy May 14. 1950. 
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Shares the Building Boom 


industry last year was about per cent 

duction the year proceeded. 

Set against this background the trading 
results Associated Cement 
the year December look disappoint- 
ing, consolidated fits rose 
£15,465,252. 

APC the major cement 
from this country and per cent reduc- 
tion cement exports lower margin 
profit must explain some the lack 
buoyancy profits. Lower charges 
for tax and and smaller 
appropriation for fixed assets 
have resulted substantial increase 
the net profit, from 
and the directors have set the 

ordinary dividend per cent. This 
compares with the equivalent 9.6 
cent paid for 1958 and the forecast 
least per cent for 1959 made the 
directors when British Portland Cement 
and Alpha Cement were absorbed the 
end the year. The latest dividend, 
covered about three times, not especially 
generous and the stock units were 
marked down from 67s. 9d., yield 
per cent. 

London Brick has benefited more directly 
than APC from the high level building 
activity. Worboys, the chairman, 
reports that production and deliveries 


1959 were the highest ever achieved but 


demand for all products out- 
stripped supply despite various capital 
extensions during the year. Trading profit 

rose from last 
further increase seems assured 
this various extensions completed 
late will yield additional 100 
million bricks full year. Shareholders 
will disappointed the dividend 
per cent (against per cent) not main- 
tained for the current year capital 
issue. London Brick not short 
money its liquid assets (taking investments 
market value) amount 
and compare with 
capital commitments only 
od. the stock units yield 3.9 

cent, but the return would rise 


point the present rate dividend 


maintained the enlarged capital. 
The rise trading profits Richard 
Costain, the building contractors, from 


for his interim statement December 


the 


Sir Richard Costain indicated that profits 
would slightly higher. The dividend, 
then forecast, left unchanged 
per cent. Shareholders can look forward 
higher payment this year with con- 
fidence, for Sir Richard has already 
promised modest increase. This prospect 
the current low return 
only 3.6 per cent offered the shares 
82s. 6d. support their view the 
shares, investors can point the fact that 
Costain has more work its books than 
ever before, and that the property 
investment side the business full return 
should seen this year from the company’s 
$34 million block offices Toronto: 
With ever increasing sums being spent 
road construction this country, road 
making contractors are enjoying boom 
conditions. Among the largest Limmer 
and Trinidad Lake Asphalt, which for the 


December 31st reports per cent 


increase trading profits, from {£699,928 
£821,928. Higher charges for deprecia- 
tion £317,076 (against and for 
tax (against £149,445) has left 
net profit only per cent higher 
£293,029, against The additional 
profit more than absorbed the 
higher dividend payment per cent, 
against per cent, which paid the 
capital increased one for ten rights 
issue last July. the higher payment, 
which covered just over twice earnings, 
the 10s. shares 43s. 6d. yield almost 
cent. This year the company will 
raised last summer and its earnings seem 
certain rise. 

Not one these shares yields more than 
There sign that the boom 
the building and road making industries 
slackening. But yields low this 
assume that the directors will more 
inclined loosen the purse strings than 
they have far been. 


Babcock and Wilcox 


his last statement chairman 
Babcock and Wilcox, Lionel Fraser 
says: they stand, and without explana- 
year’s results are bad.” They 
certainly are, though not all that much worse 
than the results other heavy engineers 
and boiler-makers which have concentrated 
much their recent energy and develop- 
ment expenditure nuclear power. 
from the company’s works was low 
rel early 1959 and though picked 
the year progressed the value 
group’s sales fell from £34.9 million 
£32.8 million. before tax slumped 
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from £3,097,382 £314,644. The net 
profit, including investment income and 
tax credit, fell from £1,761,400 
Earnings barely cover the 
per cent reduced from the 
per cent. Practically nothing has 
ploughed back from into busi- 
ness which, Fraser points out, con- 
tinually needs flow capital sustain its 
research and development programme and 
which had bigger order book the end 
the year than had the beginning. 
All this bad enough. But what may 
worry shareholders more when they look 
the yield per cent offered the 
shares 74d. xd. that the gross 
return sales has fallen from nine less 
than one per cent and net assets 
million from per cent. the end 
1954, when Babcock and Wilcox had just 
begun working nuclear power contracts, 
its sales amounted £32.7 million and its 
net assets million and them 
earned gross returns per cent and 
per cent respectively. Five years later, 
Fraser makes clear, there excess capacity 
the boiler industry and there have been 
heavy additions labour charges and inter- 
ruptions the rhythm production from 
strikes. The major burden however the 
vast problems relating the rapid emer- 
gence atomic energy for power purposes.” 
Having got far Babcock and Wilcox 
cannot now contract out even though there 
will delay achieving competitive 
basis construction costs conventionally 
fired generating plant have been lowered 
markedly recent years.” There nothing 
the company can do, says, 
alter the conditions facing the boiler in- 
dustry the fierce competition, the 
cripplingly low margins profit and the 
present unhappy labour situation.” 


Schweppes 


AST year the soft drink manufacturers 
basked the sunshine long, hot 
summer. Many them achieved increases 
sales between and per cent, and 
sometimes more. Schweppes, which with 
its tonic water and bitter lemon dominates 
the trade, did exceptionally well. 
Trading profits rose just under per 
cent, from £3,238,716 and 
net income rose exactly per cent, from 
£1,274,032 £1,911,718. Almost 
that advance must have come from the soft 
drinks side, for Schweppes did not acquire 
its jam interests Chivers, Hartley and 
Moorhouse, until late the year. 

the time the Hartley take-over, the 
Schweppes directors referred notable 
increase soft drink sales and profits 
home, and forecast dividend not less 
than cent. They have now declared 
final per cent (for which the shares 
issued connection with the three jam 
take-overs now rank). This makes total 
payment per cent, compared with the 
equivalent per cent for and 
covered about twice Reflecting 
Schweppes’ record achievement and 
expansion, the yield 3.7 per cent offered 
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the shares standing 30s. 6d. 
the low side. 

Soft drink manufacturers can hardly dare 
budget for large increase sales 
this year they secured 1959. More- 
over, theirs competitive where 
the small manufacturer still clings the 
local market and where certain recent inno- 
vations may make some impact sales 
bottled drinks national scale. Deliber- 
ately seems, Schweppes has widened its 
interests and has become powerful force 
the preserves industry; secure 
reasonable return the price paid 
enter that industry, will have apply 
with vigour some the economic lessons 
has learnt the soft drinks industry. 
may therefore difficult for Schweppes 
maintain for year two least its 
notable rate advance recent years. 


Pressed Steel 


big rights issue announced 
Pressed Steel has given its 5s. ordinary 
shares severe knock. month ago the 
shares stood 428. 6d.; they afe now 
32s. The shares are offered 
each, two for five ordinary share- 
olders and new shares for every 
debenture stock. The issue for about 
million appears cover something less than 
half Pressed Steel’s capital needs for its 
new expansion programme. Last year the 
group added nearly million its fixed 
assets and its liquid balances were reduced 
from £44 million £14 million. the 
chairman, Alex Abel Smith, says, will 
three four years before the full benefits 
the expansion scheme can expected 
What the meantime can share- 
holders expect the way dividend 

Profits advanced from {5.9 million 

£6.8 million last year, and should 

again this year, for though Abel Smi 
expects another reduction orders for rail- 
way wagons and equipment 
another busy twelve months for the motor 
car body division and another record year 
for the Prestcold division. But would 
unrealistic, says, expect increase 
the sales refrigerators the same magni- 
tude occurred The dividend 
has been raised from per cent and 
there should difficulty maintaining 
that rate the enlarged capital. The 
emphasis must surely profit reten- 
tions the next few years meet the 
costs the capital programme the pros- 
conservatism dividends reflected 


Spicers and 


recovery the demand for paper 
last year, which has already been 
the higher profits recently 
announced Bowater, has not made its 
impact all sections the paper industry. 

results Spicers are better than 
the directors forecast when they announced 
the sale British Waxed Wrappings 
Wiggins Teape last October. For the year 
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December 31st last the group’s trading 
profits rose 11} per cent, from £976,879 
£1,118,860, and net profits before tax 
£783,920 are well excess the 
£715,000 forecast the directors. The 
ordinary dividend per cent also 
above. the forecast not less than per 
cent. 

the million received from the 
sale British Waxed Wrappings, mil- 
lion has already been used committed 
and the present intention use the 
balance the proceeds for further expan- 
sion within and outside the group. 
dividend per cent has already been 
forecast for the current year and share- 
holders will look for some clearer indication 
than their decision pay per cent for 
from the directors that 
intention pay more than this. This 
depends the ability Spicers’ remaining 
interests, with the new additions 
making, replace the sizeable contri- 
bution profits made the past British 
Waxed Papers. the shares 
yield per cent, assuming that the per 


cent dividend will fact maintained. 
The market’s reaction the results 
and Robinson was mark the 
shares down much 82s. 6d. 
The trading profit for the year 
the end February fell from £6,184,333 
£6,027,382. With sharply lower charge 
for depreciation (against 
£1,864,850) and almost unchanged tax 
charge net profits have risen 
from but the 
dividend has been left unchanged per 
cent although its cover has been 
raised slightly from 2.1 2.2 times. The 
stock market had expected payment 
per cent. seems clear from the 
results that competition the packaging 
industry, which the chairman referred 
last year, has become more acute. the 
current price the shares still yield barely 
per cent—a return that would not jus- 
unless there were prompt 
ment the latest results. may 
part recent Moves its 
interests both the paper industry and 
other 


Rio Tinto Makes the Best 


not long since the shares Rio 

Tinto were being bought yield 
per cent. Today they yield per cent 
shares are held the Continent which has 
become increasingly nervous about invest- 
ments Africa. About per cent Rio 
income came from Africa 1959. 
Another reason for the selling the shares 
was the blow received the Canadian 
uranium industry last November, when the 
United States Atomic Energy Commission 
agreement with the Canadian govern- 
ment announced that would not take 
its option make further purchases 
uranium after 1960-63 and that the present 
contracts would lengthened out 1966. 
Such has been the effect the market for 
uranium shares that the auditors their 
report draw attention the fact that the 
market value Rio Tinto’s investment 
Rio Tinto Mining Company Canada was 
only slightly above the book value 
million the end 1959 and fact had 
fallen below March 31st. 


the surface the outlook certainly 
depressing for shareholders Rio Tinto 
but this view not shared the chairman, 
Gerald Coke, and his fellow directors. 
Already the Canadian company 
grouped its forces adapt itself the new 
new company has been formed, 
Rio Algom, amalgamate its four Canadian 
uranium producing companies. June 
30th this company will take over master 
contract for the 27.7 million pounds 
uranium concentrate remaining 
delivered. Its operations will concen- 
trated the two Algom mines which have 
the richest deposits and which are the 
cheapest producers. The other mines will 
closed down but they will kept 


care and maintenance basis take advan- 
tage any revival demand for uranium 
which may occur. Through the inclusion 
Northspan and Milliken the new 
the company will obtain the benefit sub- 
stantial tax write-offs. Under the rules 
the SEC the United States, with which 
the new company will registered, 
forecast future profits can given but 
the directors the Canadian company esti- 
mate that over the stretched period, 
earnings Rio Algom will exceed those 
that would have been the indi- 
vidual companies over the period the 
present contracts. The payment divi- 
dends the new company will 
restricted until the $20 million 
Northspan debentures have been repaid. 
What the future the industry after 
Coke says that holds many 
uncertainties but estimates that 1975 
(mot 1970 mentioned last year) 
demand will have overtaken 
while Rio Tinto busily exploring other 
fields. Last year acquired the Cam and 
Motor Gold Mining Company Southern 
Rhodesia. Recently has linked with 
companies both Germany and Austria 
for the production uranium and thorium 
fuels. the nuclear fuel field, Rio Tinto 
and Dow Chemical are already partners 
Canadian venture for the extraction 
thorium from uranium, and have set 
Thorium Limited this country pro- 
duce variety refined thorium and rare 
earth compounds. For the immediate future, 
however, shareholders’ hopes must centre 
largely the group’s interests the Rho- 
desian copper producers and the Mary 
Mine Australia, where output 
has been sold advance under contract 
AEA and where profits for the next few 
years will free tax. 
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Consolidated Zinc 


the time the one-for-six rights 

March last year the directors 
Consolidated Zinc cautious view 
the outlook for 1959. Assuming recovery 
world demand for lead and zinc, they 
“in line” with 
profits fell from 
£1,770,000 Three months 


all the leading producers introduced 


prices recovered strongly the second half 
the year and edged little higher. 
This explain why the directors’ 
caution has proved the event have 
been excessive. The preliminary statement 
shows that the group’s trading balance and 
other income for the year ending December 
net profit rose over 
higher than the pre-recession year 1956. 

The net profit struck after providing 
reciation (against 
and 1,210,000 (against 
£1,069,000) for tax. The allocation 
general reserve slightly higher 
exploration reserves. With final dividend 
2s. od. the total payment raised from 
increased capital Despite 
good results the shares were still 


COMPANY AFFAIRS 


marked down 2s. 3d. yield 
per cent. 


Aircraft Profits 


HEN Aeroplane merged its 

aircraft and guided missile interests 
with English Electric and Vickers and its 
helicopter interests with Westland, the 
directors said that profits 1959 would 
show some improvement and that they 
expected maintain the per cent 
ordinary dividend. the stock 
surprise, they have declared dividend 
per cent and report per cent 
advance profits before tax, from 
£1,240,000 £1,739,000. This increase 
appears reflect, first, the dividend from 
Bristol Siddeley ines, which Bristol 
and Hawker Siddeley each have half 
interest. Secondly, must reflect reduc- 
tion bank interest last ycar saw the 
conclusion the programme 
and the formation the non-consolidated 
company, Bristol Siddeley Engines, which 
combined reduce Bristol 
own bank overdraft from million 
under million. 

Profit after risen from £614,000 
covered about 1.8 times. But this 
little more than historical significance and 
until investors can gain clearer ideas how 
the British aircraft industry its new and 


slimmer form will fare—and the pros- 


Insurance Results 


dividends declared nearly all 
composite imsurance 
stem part from their improved under- 
writing experience 1959. offices 
the largest the Royal, which last year 
its accident business, compared with 
loss £602,005 1958. this depart- 
ment, premium income rose from {70.6 
million million and Mr. 
Naylor, the an, says that its major 
territories only the United States failed 
make est profit. denies the 
suggestion that insurance companies pay 


inflated repair charges damaged cars, 


but admits that the cost repairs 
rising and says that this trend continues, 
revision rates must follow. 

the fire department, premium income 
rose £2.6 million million, but 
the underwriting surplus fell £114,000 
just over million. this country 
continued competition led lowering 
rates, while the exceptionally dry summer 
was important factor what Naylor 
refers the “abnormal level fire 
was shown fire business 
America. With further increase invest- 
ment income from million £4.3 
million, consolidated net profit 
million was record. 125s. 10}d. 

shares yield 3.7 per cent the in- 
creased dividend 93} per cent, against 


per cent. The low yield partly reflects 
the possibility scrip issuc. 


Unlike the Royal, General Accident made 
bigger profit its fire account last year: 
rose from £682,071 £826,595 
accident department the tiny profit 
£64,000 1958 was turned into one 
over {1.1 million, better than has been 
for several years. The company, with 
premium income million 1959 
this department underwrites good deal 
motor business, about which the chair- 
man, Sir Stanley Norie-Miller, says that its 
many problems show little sign abate- 
ment. The dividend has been raised from 
per cent per cent, and still 
covered 1.6 times investment income, 
which over the last ten years has soared 
from £716,264 over £3.6 million. 
mainly this score that the §s. units still 
yield only per cent the current level 
75s. xd. 


The Peari has reported further increase 
the gross yield both its life funds 
per cent. This due largely 

igher dividends its big equity portfolio, 
with book value over £65 million 
December 31st, £74 million more than 
the end 1958. its non life business 
underwriting loss was 
the increased tax-free dividend per 
cent the shares 140s. yield per cent. 
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pects Bristol investment trust tied 
the fortunes the industry—they cannot 
expected show much enthusiasm for 
the shares, which yield 7.5 
from 
preliminary statement from 
Havilland Holdings merely spells out the 
estimates the group’s results the year 
September 30th revealed the 
documents sent out shareholders for the 
merger with Hawker Siddeley. There 
final dividend for after interim 
cent. Those who accepted the 
offer from Hawker Siddeley will entitled 
any dividend paid that company for 
the year July 31st next. Profits 
Havil ore tax 
£2,263,301 compared with 
the previous year, including 
special credit The net surplus 
after tax £1,187,504, against 
The sharp recovery profits was due 
sudden concentration work last year, in- 
cluding deliveries Comet 4’s and the 
missile and the development 
Blue Streak.” But this accounting for 
the past offers little guidance the future 
the aircraft industry its new groupings. 


English Sewing Cotton 


five years the ordinary dividend 
English Sewing Cotton was left un- 
changed 124 per cent. Earnings from 
the British mills were the decline and 
income from the subsidiary, American 
Thread, became increasingly important 
factor the group’s dividend policy. Last 
year the revival the Lancashire cotton 
industry altered this picture—to the share- 
holders’ immediate advantage. Trading 
American Thread rose 314 per 
cent, from £1,648,177, but 
the advance the trading profits the 
British interests was twice big per 
the British mills were again contributing 
over half the consolidated profit. For the 
group whole, gross profits went from 
£3,414,762 and the net sur- 
plus after tax more than doubled, from 

Equity have risen from 
per cent and the directors have raised the 
ordinary dividend 17} per cent. The 
results, and particularly the recovery 
profits home, justify the payment 
per cent more. But the directors make 
point saying that they came their 
decision “having regard the improved 
prospects for 1960.” the short run, the 
outlook for the cotton industry brighter 
than has been for years and English Sew- 
ing Cotton’s decision gives added strength 
cotton equities. Its shares 6d. 
now 6.8 per cent. Yields cotton 
shares are still points higher than 
those industrial blue chips. That may 
possibly take rather more account the 
chequered record the industry than 
the immediate prospect better earnings 
and dividends from cotton companies that 
are staying business. 
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BICC 


full report for 1959 British 

Insulated Callender Cables without 
statement from its forthright chairman, 
McFadzean, very like Hamlet 
without the Prince. The state- 
ment not being published until nearer the 
date the annual meeting later the 
month. Meanwhile the accounts measure 
the growth arising from the acquisi- 
tion 1959 both Telegraph Construc- 
tion and Maintenance and Scottish Cables. 
Total assets the group have risen from 
£62.4 million £72.3 million net fixed 
assets account for {27 million against 
million. 1955 total assets amounted 
£59 million and net fixed assets 
under million. Over this period the 
group’s investment portfolio has more 
than doubled, rising from million 
million book values its market 


value December 31st was over {11} 


million. 

Income from these investments, which 
are largely the Commonwealth but 
which include some interests Portugal 
and Venezuela, almost doubled last year 
intense competition the cable industry 
shareholders may cheered find that 
the present net dividend half covered 
investment income alone. The balance sheet 
also reflects the difficulties last year for 
reveals net cash deficit million 
(against net liquid assets 1958 
million). Since capital commitments have 
risen from million million 
there clear possibility that new capital 
may needed. The shares, which have 
weakened since the preliminary profit state- 
ment was published, yield almost per cent 
13} per cent. 


Birmingham Sound 
Reproducers 


HIS company, which manufactures auto- 
matic record gramophone 
units and pick-ups under the brand name 
was made public 
Like other specialised firms its kind 
has been able hold its own both the 
British and American markets against the 
competition the bigger electronic manu- 
facturers that have far wider range 
interests and products. Record sales were 
slack until the summer last year and 
the first part its financial year Birming- 
ham Sound Reproducers did not find the 
going too easy. Later, however, sales began 
improve and the company produced more 
than had ever done before. That not 
reflected the trading profit, which fell 
from £1,659,274 £1,534,091, but these 
results were affected, the chairman, 
McDonald, explains, the reor- 
ganisation production and sales. 
Thanks reduction tax, net profits 
were slightly higher £812,856 (against 
£801,606) and the ordinary dividend was 
raised from the equivalent per cent 
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per cent. that dividend, covered 
times the §s. shares 
yield 4.9 per cent. The company 
has successfully launched new models, 
including new tape 


Radiation 


which makes gas and electric 
cookers and wide range other 


durable household equipment, had extra- 


ordinarily successful year 1959. Trading 
profits more than doubled, from 
and net income trebled, from 
£483,852 The ordinary 
dividend was raised from per cent, 
but this included bonus per cent. 
The chairman, Donald King, 
pects competition tougher this year 
and costs are rising. Though Radiation may 
able hold its share the market, its 
profits may not quite buoyant. 

Fluctuations earnings this industry 
are inevitable and the directors have 
sought establish dividend rate that they 
can expect maintain under reasonable 
conditions. The rate they seem have 
mind per cent; King emphasises 
that the bonus per cent derives from the 
profits and warns shareholders not 
assume that will repeated sub- 
sequent years. per cent dividend 
the yield the shares 37s. 6d. 
about 6.3 per cent. per cent pay- 
ment would about per cent but share- 
holders could acutely disappointed the 
dividend reduced this year. 


Smith St. Aubyn 


IKE those the other discount houses 

which close their financial years the 
end March, the results Smith St. 
Aubyn reflect the impact the decision 
raise Bank rate per cent last January. 
his statement Duncan Mackinnon, 
the chairman, says that the increase Bank 
rate resulted immediate loss its 
bill portfolio and considerable reduction 
the unrealised profits its bond hold- 
ings. But adds that the company 
now trading profit again. Despite 
this setback profits for the year 
March 31st last were only £43,888 lower 
and the ordinary dividend has 
fact been raised from cent 174 
per cent. The company has handled large 
amount bills and its year-end holding 
was per cent higher million. 
contrast its portfolio short dated 
bonds, which had more than doubled the 
previous year, fell sharply from million 
£17.4 million. The larger part the 
holding was held for most the year and 
produced very satisfactory profit, but 
was necessary reduce the hold- 
ing the period uncertainty before the 
increase Bank rate. Further sales were 
made after January, when Sir Duncan’s 
view, the authorities were maintaining the 
short bond market “on 
and when better return could 
obtained bills than bonds. 


London Stock Exchange 


FIRST DEALINGS 4 April 25 Mey 
LAST DEALINGS: Aont 22 May 6 May 20 
ACCOUNT DAY: May 3 May 17 May 3 


stock initial response 
the announcement credit restrictions 
sent the Financial Times share index 
last Friday, its biggest rise 
single day since the Budget. The rise 
prices was not supported any volume 
business and new uncertainty about the out- 
look under conditions restrained credit 
together with the topsy-turvy behaviour 
Wall Street brought prices down. Over the 
close The Economist 
indicator fell points 335.6, new 
low point for the year. The broadening 
investment demand for gilt-edged stocks 
was reflected much firmer prices. 


undated stocks per cent War Loan put 


stocks ranged more than point 
exceptionally Savings per cent, 1964-67, 
rose 834. Home corporation loans 
have also been stronger, with per cent 
LCC, 1980-83, gaining 

Falls industrial equities this week have 
almost all cases wiped out last Friday’s 
gains, and three days the Financial Times 
share index fell per cent from 310.6 
298.9, its lowest point since November 
last year. The market steel shares was 
mixed: Colvilles fell 67s. 6d., John 
Summers were unchanged and 
Dorman Long gained 9d. 
Among bank shares Barclays were 
higher balance 6d. having 


touched Friday, but Midland lost. 


all its earlier gain and closed Wednesday 
6d. lower 86s. 9d. shares, United 
Dominions Trust were unchanged over the 
week though Friday they had 
been marked 6d., but Bowmaker 
rose from 24s. 3d. the 
stores group United Drapery lost 6d. 
46s. 9d., but GUS “A”, following favour- 
able press comment, rose 18. 3d. 
46s. 44d. Although Wall sharp 
rise Tuesday helped American favourites 
regain some the ground lost 
the gains were not sufficient wipe out all 
these losses, that Unilever Limited over 
the week lost 2s. and 
the shares lost 1s. 6d. 193s. Philips 
Lamps fell 2s. 3d. 178s. 3d. and Ford 
Motor weak market fell 44d. 
14d. Among heavy engineering shares 


Guest Keen were 2s. 3d. lower 81s. 


Vickers lost 1s. 29s. 6d. and Davy- 
United closed 2s. lower 6d. Elec- 
trical shares were mixed; AEI gained 
further 44d 74d, and General Elec- 
tric put 38s. but English 
Electric closed 6d. down 38s. 104d. 
Building and paper shares were particularly 
weak disappointment with the results 
Associate Portland, whose shares fell 
Robinson, which lost 9d. 84s. 3d. 

Oil shares have all weakened, with Shell 
2s. down 6d. There has been 
renewed interest gold shares both 
London and the Cape. 
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313 4f 1o S @ Mercantile Credx...5/- 20/9* 22/4', 3-35 2'. 
2 ou Sf 21 6 4 Uniceed Domina. Tx. 7's 345 
British Transport (978-48 3187 510 6! i b S @ Criccall Mig. ...... | 14/6 $17 2'; 

CHEMICAL. | 
Asch. Topeka. . 3 4 ; 
Am. Tel. & Tei | Distillers Seag ‘Pan-American... | ie, ; a| 
Cons. Edison . 62% gies. . Procter Gamble 973, ENGINEERING 
Corpo. 7% Ferd Motor.. | Shell ....... | 10/6 6/10', | Laird .... $/- 7/3 

......| 44 45* | int. Harvester... 59/6 | 12, | Allred ..... a/9 s/o 433 
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YORK STOCKS 


Prices, Last Two Price, Price, 
Dividends Apr.27. May 4. 
High low te) (6) (c) 1960 1960 
336 ge « 12 @ Assoc. British Foods 5/- 34/6* 33/6* 
13/7, «Brooke Bond S/- 13/10, 13/7, 
2/7) « 10 « Home & Colonie! 10/- 25/7',* 25/9° 
10/3 2',@ tneernational Tea 10/6 
38/3 « Bric. Amer. Tobac..10/- $9/-* 59/-* 
62/3 14 imperial Tobacco. 62 63/- 
1738/9 45 « 130 Bricannic ........ S/- 78/9 
70/ @ b General Accident...5/- 77/6" 75/9° 
ade Nerthern & Employers’ 
1323/6 160 b Peari........... 1408/3 135/- 
Royal Exchange 97, 8,3 
MOTORS & AIRCRAFT 
97/- Ford Motor tt 103/- 
38/- The war Cars ‘A’... S/- 30/9 
74/6 1S c Leyland Motor . 
9/3 12 ¢ ReovesMotors A’. 10/- 10/- 
dye 7',0 Bristol Aeroplane. 10/- 14/99 
28/4, 7 b&b Hawker Siddeley. 28/4', 28/4, 
2/3 Vie 11230 DOuntep Rubber 10/- 24/6* 
“9 10 joseph Lucas T2/- “9 
n/- 9 b Pressed Seeet. 
25 General Mining 91/3* 100/7',* 
35 6 3 @ @/i', 52/6 
13/9 100  Wenern Holdings...5/- 116/3 
640 Consolidated Zinc /9 73/7, 
$175', $2-@c $3-00c internat. Nickel ..o.p.v. 
4/4, Wee Rie Tinw........ 
“4/3 eee Surmah Oif......... ti 
@/- Uleramer ......... 10/-  @/- 
PAPER 
12/6 | Tho S @ Daily Mirror ‘A’....5/- 12/9 
2/9 | 1236 @ OdhamsPren ..... 33/9 
56/6 4 a W.H. Smith 59/6 9/6 
53/6 S @  AlbertE.Reed...... ci $5/- 
The Economist Indicator 
1953 = 100 
413 
Financial Times Indices 
Ord Ord Fined Bargains 
Aor. 28 308 4 4% 90 92 $38 10.113 
3106 42 O7 535 12.836 
May 2° 307 5 4n $3! 15.292 
3 303 6 91-39 5% 12.578 
4 298 9 4% 5% 
High, 342 9 (jan. 4). Low, 296 9 (May 4). 
_t i, 1935 100. 1928 = 100. 


** Yields based on assumed dividends: 
Nat. Comm. Bank Scot, 


Maruns Bank, National Prowncial. 14°, 


10%. 


Unigace. 


MISCELLANEOUS 
(December 31, 1957 = 100) 
Price Index Average Yield per 
invesment trusts ... me 158 310 
INDUSTRIALS 
Chain sores 6-8 377 } 3a 
Cotton and rayon textiles 25-5 179-6 so $15 
Ai! classes combined 10:9 -S 177-1 4“ 435 
Goods ... ise 4 723.7 2442 + 4@ 4n7 
Courtauids, District, 14%. Dorman Long, 10% Electric & Musical. Lombard Banking. 
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EXCHEQUER RETURNS 


Money and Exchanges 


THE MONEY MARKET 


per cent and six months bills from 
3.349 per cent. 

Credit conditions became even more com- 
fortable Lombard Street the end 
last week and Friday the Bank Eng- 
land sold back amount bills 
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BANK ENGLAND RETURNS 


For the April 30, 1960, there new measures restrict credit had 
3,600 Total 4 287-5 2609-7 
Other inland Revenue against’ $1 cent the previous week. 
ove In New ork the rate on three months ng Cepartment reserve. % 


TREASURY BILL TENDERS 
Three Months’ Bil 


short supply this week apart from Tuesday. 
4 month ..... 3 7290-0 439-1 m2 544 
“Qalowdine“ Net Expendi- | 


1960-461 compared with £10 mitlion in 1959-60. 


FLOATING 


miltion) 


LONDON CLOSING EXCHANGE RATES AND GOLD PRICE 


Effective Limits 
May 


Market Spot 


é 


‘ 


| 4 
Official One Month Forward Rates 
Gold Price Fixing 


5 
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External Trade 


imports are valued cif: exports fob. 
Total otherwise stated. 


Unie 

VALUE 

Food, drink and 123-3 126-8 

m : 

Basic materials 106 100 

AREA 

Scerting 126-0 112-8 120-4 

Latin AMOTIER 13-7 12-6 12-9 

Other 33-1 72-4 n-9 
m 

“000 tons 377-5 376-4 356-5 
‘000 stds. 119-8 106-4 121-8 


cars and chassis ..... 
Commercial and 


47,404 


0,216 9,303 10,4622 


The shows the most dates which each statistical page appeared. 
BRITISH 


Prices and April 30th External Trade This week 


OVERSEAS 
Western Europe... Feb. tith United States. Mar. 12th 


1959 1960 


20:8 19-8 21-3 n-8 
130 


(') Retained changes 1957 and figures are not strictly com 


trade with the Channel Average for fourth quarter. 
commodity classes, are adjusted include trade with the Channel 


rable with ones. 1957 figures 


for first 1959 indices for imports and exports, but the 


. 
1959 
Chemicals, elements and compounds. 
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Invest 
security 


You want good rate interest 
you want know that your money 
secure; you want able 
withdraw without formality any 
choose the the 
Building Society the 
outstanding security and 
service 


INVEST THE SECURITY 
THE HALIFAX 


Deposits the Society are 
Trustee Investments 


BUILDING SOCIETY 


448-454 HERENGRACHT AMSTERDAM 


HEAD OFFICE HALIFAX Yorkshire 


London 


Insurance PLUS 


The ‘ROYAL’ can provide you with complete 

protection framed meet your indivi- 
dual needs, and service available you 
world-wide basis. 


This service includes advice Fire and Accident 
prevention. 


The ROYAL’ renowned for the fairness and 
promptness its claims service. 


You will be, wise consult all 
insurance needs. 


Head Offices: 
North John St., Liverpool, Lombard St., London, E.C.3. 


\ 


Branches and Agencies throughout the world see Directory for your nearest Office. 


ROYAL 

| 
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the 
Country 


The good farmer knows 
that the rewards 

the provision made today. 
cannot afford take risks with 


The Finest Service 
for 
All Classes Insurance 


his seed his methods: his 


Representation throughout 
must increase but they must safe. 


the United Kingdom 
with savings. With good Building Socicty like the British Commonwealth and 
the Burnley they grow and their safety sure. 

The Burnley offers the investor complete peace elsewhere 
mind-a good rate tax paid, and the 
knowledge that his savings are freely available when 
neetis them. The Company the duties 


Executor and Trustee 
Deposits the are Trustee Investments 


ALLIANCE ASSURANCE 
Assets exceed Reserves exceed 2,500,000. 


For full details please apply to: COMPANY LIMITED 


12, Grimshaw Street, 


MEMBER THE SOCIETIES ASSOCIATION 


about Japan! 


HEAD OSAKA 


JAPAN BRANCHES 
OVERSEAS LONDON, NEW YORK 
SAN FRANCISCO, 


4 
I 
fork Office O Broad Stress, New Vou 
2 


APPOINTMENTS 


erranti 


has vacancy 
the 
HEAD OFFICE MANCHESTER 


for 


ASSISTANT ECONOMIST 


The duties the successful applicant include the preparation statistical 
information for higher the preparation reports 
the Company’s interests, and the analysis published financial 


good de; Economics, sound knowledge statistical sources and ability 


work are desirable cations. 
The Company has Staff Pension Dependants Insurance Scheme. 


application can obtained from Lunt, Staff Manager, Ferranti 
Lancs. Please 


quote ref.: 


COST ACCOUNTANT 


MELBOURNE—AUSTRALIA 


well-known Public Company engaged the manufacture canned and frozen 
foods requires and competent Accountant whose ability will ensure rapid 


promotion executive responsibility and status. 


Qualifications qualified Cost Accountant under 30, with previous experience 
manufacturing organisation producing variety products. 

Supervision and preparation and monthly cost control data for 
management budgetary control conjunction with monthly financial accounts. 
Residence Melbourne. 

discussed during interview with Mariaging Director. Salary 
based past performance and future potential and will attractive 
man chosen. 
Write, with full details qualifications, to: 
GILBERT McCAUL CO., LTD. 
Kempson House, 
35/37, Camomile Street, 
London, 


CHIEF ACCOUNTANT 


OVERSEAS OPERATIONS 


large manufacturing organisation with numerous subsidiary companies 
expanding its activities both manufacturing and marketing within the Commonwealth 


and Europe and wishes appoint Chief Accountant for its overseas operations. 
The appointment will based London with the parent company but some travel 
overseas will necessary. There will opportunities for advancement into wider 
spheres management. The advice professional taxation and accounting consultants 
will available. Starting salary will not than £2,500 and commensurate with 


to Lectureships, viz., £1,560 


to whom applications 
weeks after the appearance of ms stveriemem. 


and proved ability scheme non-contributory and assistance will 


exper 
given with house purchase required, 


Candidates should Chartered Accountants aged 35-45 who have had practical 


experience accounting and taxation 


Applications will treated the 


strictest confidence and should give appointments held, experience gained 
and salaries earned. They should addressed Box 1319. 


SPINNERS LIMITED require a woman. 


es information Assistant for the 
of thelr Office in 
to de Mandard. 


heave had library work, with 
imeren in E as applied to the textile industry. 
Eaceliest working conditions in modera offices. — 
writing to Personec! Massger, Pontypool, Moa. 


WRITER required for Loadon monthly 

publication dealing with important international trade. 

technical background cssential, 

Gesirabie. salary. Pension fund.—Apply 


a GRADUATE, young, with proved writieg 
ability. a tw join staff of off magazine in Londoa.— 
Apply Box 132 


Economic, financial of 
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THE SCOTTISH 
COLLEGE COMMERCE 


DEPARTMENT OF ACCOUNTANCY AND 
COMPANY SECRETARYSHIP 


SENIOR LECTURESHIP LAW 


Applications are invited for the sbove mo a tenadic in 


he Department of Accountancy of the Coll 


Applicants should hold dearee in of a British 


University and should have several years’ post-qualifying 
experience in the profession, commerce or industry. 


Previous 


urt caperience, although a recommendation, is 


salary scale appropriate to the post is that aporopriae 
£60 — £1,800. 


from the undersigned. 


Further particulars ma 
sent. not later than two 


MASSON. 


Pitt Street, Glasgow. C.2. 


Fer other appointments see page S75 


AP expanding organisation of 


MARKETING 
CONSULTANTS 


has vacancies for graduates, aged about 27-33. with 
several years’ practical experience in industry or 
commerce, including retailing : 


an economics graduate, male or 


RESEARCH: female, with working 


of statistics. 


sraduates to train as marketing 


MARKETING: 


Good salary and prospects. Work offers scope for 
initiative and responsibilty. Contributory pension 
scheme. Write full details education and carcer to 


RESEARCH & MARKETING LIMITED. 
54 Fetter Lane, E.C.4, 


FSSIONAL ACCOUNTANTS, HOME CIVIL 


SERVICE. At least 16 pensionable posts for Chartered 
Accountants of for Certified Accountants who have had 
suitadie professional experience Age at leam 25 and under 
35 on May 1. 1960 (with extension for Regular Forces ey 
and Overseas Civil Service). Starting salary (London, ) 
£835 (at 25) to 41.120 (at 34). Scale maximum £1,165. Good 
Prospects of promotion to senior posts carryin 
to £2,005 of higher —Write to Sccretery, 
Commission. Burlington Gardens. London, W.1. 
tion form. quoting 57/60. Closing date June 2. 1960 


DUNLOP 
EUROPEAN STUDIES 


Dunlop has an immediate vacency at their Head 
Office in Londoa for a man with sales of market 
research experience, preferably in the automotive 
branch His main task will be to study markct 
situations and other trading problems arising from 
the free trade movements in Europe. He must be 
prepared to travel and if necessary to live abroad. 
although this letter is not immediately envisaged. A 
University graduate is preferred, and a fluent know- 
ledge of at least one European language is important. 
Starting salary will be according to qualifications. 


Applications to Overseas Sales Executive, St. James's 
House, King Street, London, $.W.1. 


NEW ZEALAND 


LECTURESHIP IN ECONOMICS 
Applications are invited for the above-mentioned post ; 


eandidates should have qualifications in Economic History or 


Economic Theory. 
The salary scale i¢ £1,250 — £1,700 per annum, end an 
sliowance is made towards travelling and removal expenses 
Further particulars and information as to the method of 
application may be obtained from the Secretary, Association 
of Universities the British Commonweakh, 36 Gordon 
Squere. London, W.C.1. 
“ee close, in New Zealand and London, on June 
1 


THE UNIVERSITY MANCHESTER 


RESEARCH STUDENTSHIPS AND RESEARCH GRANTS 
IN ECONOMIC AND SOCIAL STUDIES 


Applications are invited for the above Studentships and 
Grants for research in Economics, Economic Statistics, 
Government. Social Administration. Social Anthropology or 
Sociology. tenable for one year in the first instance, and 
renewable for a further period not exceeding two years. The 
studcmships are normally of the value of £350 or ”. They 
are offered to candidates who have obtained the degree of 
Bachelor of Master in this of any other University. 
Applications should be sent not tater than July 1 
the Reaistrar, the University, Manchester 13, from whom 
further pufticulars and forms of application may be oPained. 


« 
: 

P 

\ 
\ 
| 
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ATIONAL COUNCIL OF SOCIAL SERVICE imvites 

APPLICATIONS for APPOINTMENT as ASSISTANT 
SECRETARY of the NATIONAL FEDERATION OF COM- 
MUNITY ASSOCIATIONS. appolmimem carrics 
fesponsitility fer some field work as well a5 offic administra- 
tien and routine, Starting salary (200-4908 p.a depending 
om qualifications and in ering 
(with sac) with the names of two refetecs. by May 2°. to 


%6 Bedford Square, W.C.1, from whom further pertivulars 
may be otmaincd. 


FEDERAL GOVERNMENT OF NIGERIA 


SENIOR 
MARKETING OFFICER 


Rt by the Department of Marketing and 
feports in the Federal Ministry of Commerce and 
Industry for dutics in Lagos initially and tater 
possibly Kano of Port Harcourt. Dutics will be 
cowerned with the organisation and control of 
produce Merketiog and secretarial dutics for 
Statutory marketing Boards. also the control of 
subordinate staff and office management 


Candidates should possess a Gearee in Economics 
or Commerce. of should hold « recognised Diploma 
oF De members of a recognised lastitute of Commerce. 
Experience at managerial of senior level in commercial 
of service desirable, and cancricnce of 
produce marketing would be a special advantage. 


Appeimment on contrat for one tour of 12-24 
montht in the first imstamce with prospects of 
extension Salary according to qualifications end 
experience. (1.500 42.040 per annum cinchding 
inducemem Addition, Cratulty of £150 per annem 
for satisfactory service. Free passages for officer and 
wife. Literal beme and local leave on full pay 
Children’s allowances while separated. Quaricts and 
income tax at low local rutes, 


Write for forms and further particulars, 
stating Micty age. qualifications and cxapericme, to 
the Appointumeats Secretary, Federal Public Serve 

\ Commission, Nigcria Howe. 9 Northumberiund 
Avenue. Lendon, WC >. quoting 


UNIVERSITY NIGERIA, 
NSUKKA 
Applications ate invited for the following apooiniments at 
the university being newly cstablished in the 
of Nigeria : 
ECONOMICS: Chair and ectureshi 


ENGLISH and Lectureship 


COMPARATIVE LITERATURL: Sewior Lecturesip and 
Lectur 
MISTORY : Chair. Senior Lectureship and Lectureship 


MATHEMATICS: Senior Lecturceship and Lectureship 
POLITICAL SCIENCE AND DIPLOMACY : Sentor Lecture- 
ship of evtureship 
SCTENCL: Lectureship 
Senior Lectureship— 
£1,700 £75 £1.925 Lectureship Grade |—41.400 
£50-- 41.650 Grade 650 — £1,550 pa 
Superannuation arrangements will be made. Children’s. car 
and outtt allowances Return passetes for appoimtce. wife 
and up to five children under age |! cach tour (20-26 months) 
with overscas have Part-furnisbed accommodation at rem 
not exceeding 7.7 per coat of sulary. Applications (siz copies 
three referees to be received May Mah by 
imecr-University Council for Higher Education 
29 Woturn Square. London, c.1. 


For other appointments see page 


INDUSTRIAL COMMERCIAL 
FINANCE CORPORATION LTD 


Marketing Research Officer 


ations arc invited for position im the 
M cting investigation branch of this Corporation. 


The work is of on interesting and varied nature 
involving fescarch markets, comparative sadics 
ot ts. and investigation of firms’ distribution 
met selling organisation and publicity. 
wil Be am opportunity of developing from this 
position into the markcting advisory ade of the wore 


Applicants should bave waitadle qualifications and 
caperionce in proctical market rescerch work and be 
tamihar with published sources of market information. 
Age preferably lute twenties oF carly thirties. The 
starting salary will he arranged accor to age and 
caperience. «hth peusion wheme a vontinuows 
(tospects of advancemem. 


Applications, which will be trcated in arict 
confidence, should be to : 
THE SHCRETARY. 
INDUSTRIAL & COMMPRCTAL FINANCE 


ORPORATION LTD. 
? DRAPE RS’ GARDENS. 2. 


NATIONAL UNIVERSITY 


Research Shool of Pacific Studies 
READER IN INTERNATIONAL RELATIONS 


Applications are invited for appointmem to a Readership 
ip imernational Kelations im the Departmem of Inicrnational 
Ketations. 

The Reader im international Relations will be expected to 
cneage in and to assit in supervising research imo ihe political. 
legal Of cconomic reletionships Between nations in its 
empirical work the Department pays considerabic attention 
to Asian and Pactih region. 

salary ramac for Readers £A2,763-4A3.213 but 
may wmereased subat 


under review and 
is 65. with the of retiving the age of 60. udy 
lesve enmtiticment is year on full pay in years. 
pigs comribution of to £A1.342 towards and other 


* 

is on the Fodersted Syeiem 
for Universities cettcrn but with provision for supplememary 
Reasonadie removal capenecs arc paid and assistance 
availatic fram the Secretary. Asociation 
Untversities the Commouweatth. Gordon 

Leadon, W.C.1. 
Applications close on July 17. 1960. 
“Resinered | as @ Newspaper 
Newspaper Lid., at 


Authorised as Second Cass Mai}, 
22 Ryder Street. London. 


$87 


GENERAL SECRETARY VACANCY 


In June, 1961, 
Applications arc invited for this pos. 


the General Sccretary of the Institution of Profewionsl Civil Servants retire 
Candidates will need to bave detuiled Knowledge of Civil Service 


Organisation, Whithy working and trade unionism and te to show « capacity for representing the 


are all 
The salary is £2,700 a year iwbiect to 


pournal, 


siving aff relevam detail. 
The General Secretary. 


mest reach the 


AND PERSONAL 


Top Level 
SECRETARIES FOR DIRECTORS 
obtainable through 
THORNHILL AGENCY 
45 Dover Strect, Wi. HYD. 1289/2284 
GOOD PLACE TO GO for the really good cameras cow 


available NEW: Leica, Zeiss, Rolici. exc. Bookict free 


--Wallace Heaton The Camera Specialints, 127 New 
Bond Street, London, W.) 


THE CHARTERED INSTITUTE 
SECRETARIES 


Employers spapiving the services of Chartered Secretaries 
to GH secretarial similar executive posts ate invited to 
communcate with the Secretary of the Institute (Deo. 
14 New Bridge London, F.C 4 
11-12 Inn Pessage. London, W.C.2. invites you 
to submit Imts of books on Economics. History and Social 
Sciences. you may wish (to sell (periodicals exctudedd. 


STOCKTON CORPORATION MORTGAGES 


Apply 


Paid on leans for 
2-5 years 


BOROUGH IREASURER 


Town Hall. Stockton-on-Tees 67108 


HICH?“ reports are impertial and factual, based on 

independ-nt tests “ Whknh? is published moothly 

the Consumers’ Association on annual only 
to Bos C, 333 High Holborn. London. 

or righ fat. 

GALLERY, Green, NI 

ty KEN MOORE. April 2ist-May 

Albert Landry Gallery. New York. 


24 paintings 
jah ourtesy 


EDUCATION 
B.SC.(ECON.) 


UNIVERSITY CORRESPONDENCE COLLEGE 
prepases students for this Degree (obtainable 
wahout residence), which is a valueble qualification for those 
scekinag executive appowiments in commerce of industry. 
Of muntcipel pusts.—Prospectus giving details of 
JCC. Courses tor other Leadon Degrees. OC Law 
Exams, etc.. from Registrar, 60 Burlington House, Cambridge 


POSTAL 


Lew. 


METROPOLITAN COLLEGE, ST. ALBANS 


or cal 30 Queen Victoria Serect. Londen, 


PRINCIPAL 


N.B. Students who require com 


Examinations 


Economics Geography 


Pos Office 


Primed in England by 
Te'ephere ont 


Whirchal 1511. Postage on 


cutremely wide range of imtcrests of the Institution's membership. 
@ capacty for presenting a case and for speaking at public mectings. ability to write for the Institution's 


Expericace of negotiation and arbitration. 


in line with Civil Service salaries at this level). 
There is & non-contributory superannuation «heme with a xed retiring age of 60. 


Applicants will be considered together with ihe present senior gall of the Institution, 
candidate will be required to take up dutics a few months before the General Secretary retires, 


< Instiution by June 30, 1960. 
1PC.S. Qucee Anne's Chambers, 


Sia weeks’ anneal leave 

The sucessful 
Applications. 

and should be addrewmed 


28 Broadway. London. 


DOMINION CANADA 


THREE-AND-A-QUARTER PER CENT. 
REGISTERED STOCK. 1058-1963 
for the purpose of prenaring the lateres Werrants due 
July 1. 1900, the BALANCES will be STRUCK at the close 


of on June |. 1960, after which date the Stack will 


be transferred ca-dividend. 
ber the Bank of Mostreal. Financial Agents of the 
eramem of Canada. in London. 


A. ROYCE. 


Manager. 
May 1. 19% 
THE CUNARD STEAM SHIP COMPANY 
NOTKCER IS HEREBY GIVEN that the 
ORDINARY STOCK 


ERE 
STOCKS will be closed from May 14 until Mey 1960, 
Poth dates inclusive 

By Order 


Board 
M. GOULDEN. 


Secretary 
Offices: Cunard Building. Liverpool. 


May 5. 1960 


NORANDA MINES, LIMITED 
DIVIDEND NOTICE 


NOTICE is herehy given that an interim dividend of Pitty 
Cents (5) per share, Canadian funds. has teen declared dy 
the Directots of NORANDA MINES. LIMITED. 
Sune 145. 1960, to Sharcholdere of record May 16. 1900. 

By Order of the Board 
H. WINDELER. 
Secretary 
Torome, Ontario 19. 1960. 
ANADIAN PACIPU RAILWAY COMPANY (incor- 
ated in Canads with Limited Lisbilny).—CANADIAN 

PAC rare RAILWAY AL. 4 PER 
SOLIDATED DEBSFNTURE STOCK: NEW 
RAILWAY 4 PER CENT DEBENT TU RE 
AND EDMONTON RAILWAY 4 PER C ENT Dee NTURE 
STOCK.—tn preperstion for the payment of the helf-pearty 


books will be closed on M 23 aed will Sc rcopeacs on 
2 F. TREMAY wrt Secretary 
Waterloo Place. Pall Mali, Testa, & May 2, 1960. 


AND COURSES 


Students who are for admission this course under University 
tions who may qualify the Summer Level 
should write NOW for application form and further details 


THE SECRETARY, 
Woolwich Polytechnic, London, 


complete University Entrance 


preliminary 
niversity Entrance Course which provides tuition for the 


British Constitution Economic Literature 
French 


pea. London. BC. 


DAVIES’S 


TUITION FOR EXAMINATIONS 


Baaminations. G.C all levels, Service emwance. 
cCuaminations, af: 


INDIVIDU AL 


WHITE LODGE. ROAD. W.14 
and 47 CROMWELL POS, HOVE. SUSSEX 


Public Schools. Scholarchips and Common Entrance at : 
1s HOL LAND w 
and LYNDHURST GARDENS. N.W.5 
(HAM 4936) 


For information showt céucational w at tes" 


WOOLWICH POLYTECHNIC 


Harold Heywood, D.Sc.Eng.(Lond. 
M.LMech.E., 


DEPARTMENT COMMERCE AND MANAGEMENT STUDIES 
FULL-TIME DEGREE COURSE 


Ph.D., Wh.Sch., 


Degree will commence September, 1960. 


Examinations 


Level 
History (Political) 
Latin 


come 


‘ 
wx for Contag. 
Secretarial, Civil Service, Mana 
(pen-esaminstion) courses in business subjects — Write to-day 
for free preapectus andjcr sdvice, mentioning ¢xamination 
subjects which imterested. to the Secretary (09/2. 
} 


‘ 
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request your company 
the 

Mechanical Handling Exhibition 

Stand 


the NEW 
MAJOR’ 
ELECTRIC 6/7/8,000 


FORK LIFT TRUCKS 


COVENTRY CLIMAX ENGINES LTD. (DEPT. E), COVENTRY 


- 
q 
‘ q 
i 


